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KIRTANE (\{ PANDIT LLP

Independent Auditors’ Report

To
The Members of Intox Private Limited
Report on the Financial Statements

Opinion

We have audited the accompanying Ind AS Financial Statements of Intox Private Limited {“the
Company”), which comprise the Balance Sheet as at 315t March 2022, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Cash Flow and the
Statement of Changes in Equity for the year then ended and a summary of the significant
accounting policies and other explanatory information (hereinafter referred to as “the Ind AS
Financial Statements”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS Financial Statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 315 March, 2022 and its
profit, total comprehensive income, its cash flows and the changes in equity for the year ended
on that date.

Basis for Opinion

We conducted our.audit of the Ind AS Financial Statements in accordance with the Standards on
Auditing specified under Section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Ind AS
financial statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the Ind AS Financial Statements under
the provisions of Companies Act, 2013 and the Rules there under, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS Financial Statements.

Information Other than the Financial Statements and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information.

The other information comprises the Board’s Report including Annexures to Board’s Report but
does not include the financial statements and our auditor’s report thereon.
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Intox Private Limited - Independent Auditors’ Report on Financial Statements for the Financial
Year ended 31% March, 2022

Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements, or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to
report that fact,

We have nothing to report in this regard.
Management’s Responsibility for the Ind AS Financial Statement

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including other comprehensive income, cash flows and changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, Management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless Management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
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Intox Private Limited - Independent Auditors’ Report on Financial Statements for the Financial
Year ended 31 March, 2022

are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We are also:

. Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

@ Conclude on the appropriateness of Management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Ind AS financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represents the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, related safeguards.
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Intox Private Limited - Independent Auditors’ Report on Financial Statements for the Financial
Year ended 31% March, 2022

Report on Other Legal and Regulatory Requirements

p

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A”, a statement on the matters specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, based on our audit we report, to the extent
applicable that:

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

. In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

- The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive

Income, the Statement of Cash Flow and Statement of Changes in Equity dealt with
by this Report are in agreement with the relevant books of account.

. In our opinion, the aforesaid Ind AS financial statements comply with the Indian

Accounting Standards prescribed under section 133 of the Act, read with relevant
rule issued thereunder.

. On the basis of the written representations received from the directors of the

Company as on 31% March, 2022 and taken on record by the Board of Directors of the
Company, none of the directors is disqualified as on 31%t March, 2022 from being
appointed as a director in terms of Section 164(2) of the Act.

A separate report as required under clause (i) of sub-section (3) of Section 143 of
the Companies Act 2013, on adequacy of internal financial control over financial
reporting of the Company and the operating effectiveness, is not enclosed
herewith as the Company complies exemption criteria specified in notification No.
F. N0.1/1/2014-CL-V as amended by notification dated 25t July 2017 read along
with notification No. G.S.R. 583(E) dated 13% June, 2017 issued by the Ministry of
Corporate Affairs.

. With respect to the other matters to be included in the Auditor's Report in

accordance with the requirements of section 197(16) of the Act, as amended:
The Company is a private company and hence, provisions of Section 197 of the Act do

not apply to the Company.
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Intox Private Limited - Independent Auditors’ Report on Financial Statements for the Financial
Year ended 31% March, 2022

h. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us:

V.

The Company does not have any pending litigations which would impact its
financial position in its Ind AS financial statements;

The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

a. The management has represented that, to the best of it's knowledge and
belief, no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company to
or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b. The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

c. Based on audit procedures, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (a) and (b) contain any
material misstatement.

The Company has not declared dividend during the financial year 2021-22.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No0.105215W/W100057
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Intox Private Limited - Independent Auditors’ Report on Financial Statements for the Financial
Year ended 31 March, 2022

Annexure “A” to the Independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

i)

ii)

iv)

b)

(a) The Company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) The fixed assets of the Company have been physically verified by the management
during the year and no material discrepancies were not noticed during such verification.

(c) The Title deeds of Immovable properties as disclosed in Note 3 to the financial
statements are in name of company.

(d) The Company has not revalued its Property, Plant and Equipment (PPE) & intangible
assets during the year. Accordingly, Clause 3(i) (d) of the Order regarding Revaluation of
PPE and intangible assets is not applicable.

(e) According to the information, explanations given and represented to us by the
management of company, No Proceedings have been initiated or are pending against the
company for holding any benami property under the Benami Transactions(Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

As the Company is Company is a Contract Research Organisation (CRO). It does not hold
physical inventory as on Balance sheet date as animals, consumables and chemicals used
for testing are procured as per the specific requirements of each study / project has been
expensed out as and when purchased. Hence, the provision of clause 3(ii) of the
Companies (Auditor’s Report) Order is not applicable to the Company.

According to the information and explanation given to us and on the basis of the
examination of the records of the company, the company has not been sanctioned any
working capital limits from banks or financial institutions on the basis of security of
current assets. Hence, the provision of clause 3(ii)(b) of the Companies (Auditor’s Report)
Order are not applicable to the Company.

As per the information and explanation given to us, the Company has not granted any
loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or any
other parties, hence sub clauses (a), (b), (c), (d), (e) and (f) of clause 3(iii) of the
Companies (Auditor’s Report) Order are not applicable to the Company.

As per the information and explanation given to us, the Company has not given loans or
guarantees which are covered by the provisions of Section 185 of the Act and further in
our opinion and according to the information and explanations given to us, the Company
has complied with the provisions of Section 186 of the Act in respect of investments
made by it.
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Intox Private Limited - Independent Auditors’ Report on Financial Statements for the Financial
Year ended 31% March, 2022

vi)

vii)

viii)

b)

a)

b)

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public under Section 73 to 76 or any
other relevant provisions of the Companies Act and the rules framed there under or
neither has amounts which are deemed to be deposits and accordingly reporting under
this clause is not applicable. As informed to us, no order has been passed against the
company, by the Company Law Tribunal, RBI or any other court or any other tribunal.

As per the information and explanation given to us, the requirement for maintenance of
Cost records prescribed by the Central Government under Section 148(1) of the
Companies Act is not applicable to the Company. Accordingly reporting under this clause
is not applicable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books of
account in respect of undisputed statutory dues including Provident Fund, Income Tax,
Goods & Service Tax Laws, Employees’ State Insurance, Cess and any other material
statutory dues have been regularly deposited during the year by the Company with
appropriate authorities.

As represented to us, there are no such amounts that have not been deposited on
account of dispute in respect of statutory dues as referred to in sub-clause (a) as at 31st
March, 2022,

According to the information and explanations given to us and as represented by
management, we have not come across any transactions, not recorded in the books of
account, which have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

As per the information and explanation given to us, the Company has not taken any loans
from any financial institution and banks, the provision of sub clause (a), (b), (c), (d), (e)
and (f) of clause 3(ix) of the Companies (Auditor’s Report) Order are not applicable to the
Company.

As per the information and explanation given to us, the Company has not raised moneys
by way of initial public offer or further public offer (including debt instruments) during
the year. The provision of clause 3(x)(a) of the Companies (Auditor’s Report) Order are
not applicable to the Company.

As per the information and explanation given to us, the Company has not made any
preferential allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year. Accordingly provision of clause 3(x)(b)
of the Companies (Auditor’s Report) Order is not applicable to the Company.

/\@—ﬁ'&}%w

/AY, \
[ = .\
IEK;N )

Kirtane & Pandit LLP \o W100057 /3] Page7of9
Chartered Accountants % &

) Ny
S



Intox Private Limited - Independent Auditors’ Report on Financial Statements for the Financial
Year ended 31% March, 2022

Xi)
a)

b)

Xii)

xiii)

Xiv)

xv)

Xvi)

According to the information and explanations given to us and as represented to us, no
fraud by the Company or on the Company by its officers or employees has been noticed
or reported during the course of our audit, hence no reporting is required under this
clause.

No report under sub-section (12) of section 143 of the Companies Act has been filed by
the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government.

As represented to us, the Company has not received any whistle-blower complaints
during the year, hence no reporting is required under this clause.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi Company. Accordingly, sub clause (a), (b) and (c) of para 3(xii) of
the Order are not applicable.

According to the information and explanations given to us, transactions with related
parties are in compliance with Section 188 of the Companies Act, 2013 where applicable
and details of such transactions have been disclosed in the financial statements as
required by the applicable Indian Accounting Standards.

The Company is a ‘private limited company’ and therefore the provisions of Section 177
are not applicable to the Company and accordingly reporting under paragraph 3 (xiii) of
the Order insofar as it relates to Section 177 of the Act is not applicable.

In our opinion and according to the information and explanations given to us, the
company is not required to have an internal audit system as per provisions of the
Companies Act 2013. Accordingly reporting under paragraph 3(xiv) of the Order is not
applicable.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

As per the information and explanation given to us, the Company is not required to be
registered under section 45-IA of the Reserve Bank of India Act, 1934. Accordingly,
paragraph 3(xvi)(a) and (b) of the Order are not applicable.

¢} As per the information and explanation given to us, the Company is not a Core Investment

Company as defined in the regulations made by the Reserve Bank of India. Accordingly,
reporting under paragraph 3(xvi)(c) of the Order is not applicable.

Kirtane & Pandit LLP
Chartered Accountants
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Intox Private Limited - Independent Auditors’ Report on Financial Statements for the Financial
Year ended 31%t March, 2022

d) In our opinion, and according to the information and explanation given to us, in the
group (in accordance with Core Investment Companies (Reserve Bank) Directions, 2016)
there are no companies forming part of the promoter/promoter group of the Company
which are Unregistered CICs (as per Para 9.1 of Notification No. RBI/2020-21/24 dated
13th August 2020 of the Reserve Bank of India).

xvii)  The Company has not incurred any cash loss during the financial year ended on 31%
March 2022 and the immediately preceding financial year. Accordingly, reporting under
paragraph 3(xvii) of the Order is not applicable.

xviii) There has not been any resignation of the statutory auditor during the year. Accordingly,
reporting under paragraph 3(xviii) of the Order is not applicable.

xix)  In our opinion and according to the information and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial
statement, our knowledge of the Board of Directors and management plans and based
on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the
date of the audit report that company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet. We, however, state that this is not an assurance as to the future viability
of the company. We further state that our reporting is based on the facts up to the date
of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged
by the company as and when they fall due.

XX) In our opinion and according to the information and explanations given to us, There is no
unspent amount w.r.t. CSR Compliance. Accordingly reporting under paragraph 3(xx){a)
and (b) of the Order is not applicable.

xxi)  In our opinion and according to the information and explanations given to us, the
company does not have any subsidiaries, associates and joint ventures as on 315 March
2022 hence company does not require to prepare Consolidated Financial Statements.
Accordingly reporting under paragraph 3(xxi) of the Order is not applicable.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No. 105215W/W100057
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Parag Pansare

Partner

Membership No. 117309
UDIN: 22117309AJRQKA9891
Pune, 25 May, 2022
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Intox Private Limited
standalone Balance Sheet as at March 31, 2022
CIN: U74999PN2000PTC015116

| Asat

Notes Asat As at
March 31, 2022 March 31, 2021 April 1, 2020
Assets i
MNon-current assets
Property, plant and equipment 3 19,59,40,990 6,94,24,665 7,50,61,579
Capital work-in-progress 3 5,30,222 1,93,19,001 50,23,323
Other intangible assets 3,25,070 19,38,918 37,83,308
Financial assets
- Investments 5 25,000 25,000 25,000
- Loans 6 - 5,006 65,006
- Other financial assets 7 22,28,911 32,91,209 20,63,485
Deferred tax assets (net) 29 77,02,337 £1,70,748 94,65,249
Non-current tax assets (net) 29 9,55,12,731 4,49,03,694 1,66,31,227
Other non-current assets !
Total non-current assets 30,22,65,262 14,70,78,241 11,21,18,177
Current assets |
Financial assets
- Investments 8 - 22,51,94,375 13,38,73,899
- Trade receivables 11 19,61,64,726 13,78,66,174 5,07,25,637
- Cash and cash equivalents 12A 11,94,59,386 2,94,15,086 3,37,32,537
_ Bank balances other than cash and cash equivalents 128 12,39,16,971 7,45,974 1,82,90,797
- Loans 9 5,006 60,000 60,000
- Other financial assets 10 3,57,209 20,85,400 2,003
Other current assets 13 1,87,15,238 4,16,39,636 34,64,495
Total current assets 45,86,18,536 43,70,06,645 24,01,49,369
Total assets 76,08,83,797 58,40,84,886 | 35,22,67,545
Equity and liabilities
Equity
Equity share capital 14 76,00,000 76,00,000 76,00,000
Other equity 15 53,03,90,519 33,84,57,330 23,81,33,470
Total Equity 53,79,90,519 34,60,57,330 [ 24,57,33,470
Non-current liabilities
Financial liabilities
- Borrowings 16 = - 2,02,22,308
Provisions 17 2,85,95,840 2,76,70,533 2,08,44,587
Total non-current liabilities 2,85,95,840 2,76,70,533 4,10,66,895
Current liabilities
Financial liabilities
- BOrrowings 18 - 2,22,26,549 76,21,627
- Trade payables 20
Total outstanding dues of micro and small enterprises 5,96,333 - 6,70,333
Total outstanding dues of creditors other than micro and small enterprises 77,03,688 2,90,97,319 54,01,030
- Other financial liabilities 21 2,30,38,171 54,91,016 66,13,303
Provisions 19 20,26,709 65,14,763 37,85,300
Current tax liabilities (net) 29 6,31,69,938 2,45,63,223 1,10,52,145
Other current liabilities 22 9,77,62,600 12,24,64,152 | 3,03,23,442
Total current liabilities 19,42,97,439 21,03,57,022 | 6,54,67,180
Total liabilities 22,28,93,279 23,80,27,555 10,65,34,075
Total equity and liabilities 76,08,83,798 58,40,84,885 35,22,67,545
For Kirtane & Pandit LLP For and on behalf of the Board of Directors of
Chartered Accountants Intox Private Limited
Firm Reg, No. 105215W/W100057 CIN:U74999PN2000PTC015116
o \M = ' e
W Ajay Srivastava  NafendraS. Deshmukh  Sudhir Kumar Sin Subhash Nalajala
Partner Chairman Director Director Company Secretary
Membership No.: 117309 DIN : 00049912 DIN : 00789947 DIN : 02607390 M. No : A35467

UDIN:

Date:May 25, 2022

Date:May 25, 2022 Date: May 25, 2022 Date: May 25 , 2022

Date: May 25, 2022




Intox Private Limited
Standalone Statement of Profit & Loss for the year ended March 31, 2022
CIN: U74999PN2000PTC015116

it For the year ended For the year ended
March 31, 2022 March 31, 2021
Revenue from operations 23 64,92,49,510 44,09,17,417
Other income 24 2,24,75,399 5,57,06,705
Total income 67,17,24,908 49,66,24,122
Expenses
Cost of materials consumed 25 4,37,08,109 4,08,94,019
Changes in inventories of work-in-progress and finished goods - -
Employee benefits expense 6 14,33,82,649 13,64,17,683
Depreciation and amortization expenses 384 71,79,941 1,54,30,422
Finance costs 27 7,19,789 13,60,555
Other expenses 28 22,42,13,077 17,37,45,594
Total expenses 41,92,03,566 36,78,48,279
profit before tax and exceptional item 25,25,21,342 12,87,75,843
Exceptional item - -
profit before tax 25,25,21,342 12,87,75,843
Income tax expense
{a) Currenttax 29 6,31,69,938 2,45,63,223
{b) Current tax relating to prior years 29 (13,91,925) -
{c) Deferred tax 29 51,060 19,47,424
Total tax expense 6,18,29,073 2,65,10,647
Profit for the year 19,06,92,269 10,22,65,196
Other comprehensive income
items that will not be reclassified subsequently to profit or loss
Remeasurement losses on defined benefit plans
- Remeasurement of Gratuity Valuation 16,58,274 (25,94,259)
- Income tax effect on above (4,17,354) 6,52,923
Total other comprehensive income, net of tax 12,40,920 (19,41,336)
Total comprehensive income for the year 19,19,33,188 10,03,23,860
Earnings per share (EPS)
(a) Basic 30 250.91 134.56
(b) Diluted 30 250.91 134.56

For Kirtane & Pandit LLP
Chartered Accountants
0. 105215W/W100057

For and on behalf of the Board of Directors of
Intox Private Limited
CIN:U74999PN2000PTC015116

W

Partner
Membership No.: 117309
UDIN:

Date: May 25 , 2022

Ajay Srivastava
Chairman
DIN : 00049912

Date: May 25, 2022

Yl =

Narendra S. Deshmukh

Director
DIN : 00783947

Date: May 25, 2022

Sudhir Kumar
Director
DIN : 02607390

Date: May 25, 2022

Sobhef L\

Subhash Nalajala
Company Secretary
M. No : A35467

Date: May 25, 2022
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Intox Private Limited
Cash Flow Statement as at March 31, 2022
CIN: U74999PN2000PTCO15116

UDIN:

Date:May 25, 2022

Date: May 25, 2022 Date: May 25, 2022

For the year ended For the year ended
March 31, 2022 31 March 2021
Cash flow from operating activities
Profit before tax 25,41,79,616 12,61,81,584
Adjustments for:
Depreciation and amortization expense 71.79,941 1,54,30,422
Interest income (10,54,808) {5,39,323)
Provisions no longer required written back & =
Income from investments (1,59,50,755] (2,54,97,523}
Fair Value Restatement Gain = (1,72,38,159)
Advances written-back - 3
Finance Cost 7,19,789 13,60,555
Employes stock compensation expense = 2
Finance income 13,20,208)
Asset written off 5,46,081
Loss on Sale of Asset 25,530
impairment of assets classified as held for sale = =
Unrealized foreign exchange fluctuation loss/(gain) e
Adjustments for working capital
Il )/decrease in i = =
{Increase)/decrease in trade bl (5,82,96,552) (8,71,40,536)
{Increase)/decrease in loans 60,000 50,000
)/decrease in other t financial assets {200}
{Increase)/decrease in other current financial assets 17,28,191 120,83,397)
{Increase)/decrease in other current assets 2,29,24,398 13,81,75,141)
Increase/{decrease) in other non-current assets - {1,65,226)
increase/|decrease) in trade payables (2,07,97,297) 2,30,25,956
increase/{decrease] in other current financial liabilities 1,75,47,155 (11,22,287)
Increase/(decrease) in provisions (35,62,747) 95,55,409
Increase/{decrease) in other current liabilities (2,47,01,552) 9,21,40,709
Changes in Tax Ledgers 11,37,80,341) (88,59,629)
Cash generated from operations 16,64,34,200 8,69,33,414
Income tax refund received/(paid) related to Op Activities {5,45,42,046) 13,04,64,983)
Net cash flow g d from vt 11,18,92,154 5,64568.431
Cash flow from investing activities
Purchase of property, plant and equipment [11,38,86,436) 12,22,44,796)
Proceeds from sale of property, plant and equipment 21,186 -
Interest income on fixed deposits 10,64,808 539,323
Mon current Investment made - (12,74,94,006)
[} i)/ of fixed d s, net 112,21,08,499) 1,64,82,576
Loans repaid by/(given to} related parties - H
Dividend income 3,20,208
Income from investments 24,11,45,170 7.89,08,963
Income tax paid related to Investing Activities (54,57,954) =
Net cash flow (used)/generated in investing activities 10,98,484 is,;gm,mt
This spoce has been intentionally left blank
Cash flow from financing activities
Proceeds from long-term borrowings =
Repayment of Borrowings {2,22,26,549) (56,17,386)
¥ of dividend including dividend distribution tax -
Interest expense paid 17.19,789) (13,60,555 |
Net cash flow (used)/generated in financing activities (2,29,46,338) gm.n.su}
Net increase in cash and cash equivalents 9,00,44,300 (43,17,451)
Cash and cash equivalents at the beginning of the year 2,94,15,085 3,37,32,537
Cash and cash equivalents at the end of the year 11,94,59,386 2,94,15,086
Cash and cash equivalents comprise
Balances with banks
On eurrent accounts 11,93,41,998 2,93,64,349
Fixed deposits with maturity of less than 3 menths - =
Cash on hand 1,17,388 50,737
Total cash and cash equivalents at end of the year 11,94,59,386 2,94,15 086
(0} 0
For Kirtane & Pandit LLP For and on behalf of the Board of Directors of
Chartered Accountants Intox Private Limited
Firm R 0. 105215W/W100057 CIN:U74999PN2000PTCO15116
L
rendra S5ampa g_] E:
Parag Pansare Deshmukh Sudhir Kumar Sing Subhash Nalajala
Partner Director Director Company Secretary
Membership No.: 117309 DIN : 007859347 DIN : 02607330 M. No : A35467

Date: May 25, 2022
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Intox Private Limited
Notes to the standalone financial statements for the year ended March 31, 2022

4 Other intangible assets

Computer Software Total

At cost or deemed cost

As at April 1, 2020 37,83,308 37,83,308
Additions during the year 7,50,000 7,50,000
Adjustments/Disposals during the year - -
As at March 31, 2021 45,33,308 45,33,308
Additions during the year - -
Adjustments/Disposals during the year (7,57,249) (7,57,249)
As at March 31, 2022 37,76,059 37,76,059
Accumulated amortization

As at April 1, 2020 - -
Charge for the year 25,94,390 25,94,390
As at March 31, 2021 25,94,390 25,94,390
Charge for the year 16,06,599 16,06,599
Adjustments or disposals (7,50,000) (7,50,000)
As at March 31, 2022 34,50,989 34,50,989
Net block

As at March 31, 2022 3,25,070 3,25,070
As at March 31, 2021 19,38,918 19,38,918
As at April 1, 2020 37,83,308 37,83,308




Intox Private Limited
Notes to the standalone financial statements for the year ended March 31,2022

5 Non-current - Investments

As at March 31, 2022 | As at March 31,2021 | AsatApril 1, 2020
Unquoted
Non-current Investments carried at cost
Investments in equity instruments of other entities
2,500 Equity shares of 10 each fully paid-up of Saraswat Co-op Bank Ltd., India 25,000 25,000 25,000
Total 25,000 25,000 25,000
Aggregate carrying value of investments
Unquoted investments 25,000 25,000 25,000
|Aggregate amount of provision for impairment in value of investments - - -

6 Non-current- Loans

As at March 31, 2022 | As at March 31, 2021 | As at April 1, 2020
Non-current
(Unsecured, considered good)
Loans to related parties = =
Other loans - 5,006 65,006
Total Loans - 5,006 65,006

7 Other Non Current Financial Assets

As at March 31, 2022 | As at March 31, 2021 As at April 1, 2020
Unsecured, considered good
Non-current
Advances other than capital advances-
(a) Security deposits 22,28,911 22,28,711 20,63,485
Balances with government authorities = = Il
Fixed deposits maturing after 12 months from the balance sheet date - 10,62,498 -
Total Other Non Current Financial Assets 22,28,911 32,91,209 20,63,485




Intox Private Limited

Notes to the jalone financial

& Current -Investments

for the year ended March 31, 2022

As at March 31, 2022

As at March 31, 2021

As at April 1, 2020

Quoted at Fair value tl

Total
(Aggregate carrying value of investments
Quoted investments

gh profit & loss account (FVTPL)

Aggregate market value of guoted Mutual Fund investments [Refer Note- 39)

Aggregate amount of provision for impairment in value of investments

2 22,51,94,375 13,38,73,899
- 22,51,94,375 13,38,73,899
- 13,38,73,899

22,51,94,375

w

Current -Loans

As at March 31, 2022

As at March 31, 2021

As at April 1, 2020

Current

[Unsecured, considered good)

Loans to Employees 5,006 50,000 60,000
Total Loans 5,006 60,000 60,000
10 Other Current financial assets
As at March 31, 2022 | Asat March 31, 2021 | As at April 1, 2020
Current
Income Tax Recoverable from related Parties 20,85,400
Grant Receivable (BIRAC) (refer note - 46) 3,57,209 - 2,003
Total 3,57,209 ZDEBSEGDD 2,003
11 Current Trade receivables
As at March 31, 2022 | As at March 31, 2021 | As at April 1, 2020
Unsecured considered good
- related parties - -
- other parties 14,35,75,674 5,88,02,384 2,79,22,901
- unbilled receivables 5,25,89,052 7,91,05,555 2,70,86,278
19,61,64,726 13,79,07,939 5,50,09,179
Less: Provision for loss allowance - 41,765 42,83,542
Total trade receivables (Refer Note No.- 40) 19,61,64,726 13!?8;55 174 5 07:25i53?
Trade receivables cansidered good - secured = - -
Trade receivables considered good - unsecured 19,61,64,726 13,79,07,939 5,50,09,179
Trade receivablas which have significant increase in credit risk 141,765) {42,83,542)
Trade receivables - credit impaired = = -
Total 19,61,64,726 13,78,66,174 5,07,25,637
Total trade receivables 19,61,64,726 13,78,66,174 5,07,25,637
12 Cash and bank balances
As at March 31, 2022 | Asat March 31, 2021 | As at April 1, 2020

A|Cash and cash equivalents
Balances with banks

-In current accounts 11,93,41,998 2,93,64,349 3,37,20,680
-Fixed deposits (Maturity period less than 3 months) - - -
(Cash on hand 1,17,388 50,737 11,857
11,94,59,386 2,94, 15,086 3,37,32,537 |
B|Bank balances other than (A) above
Deposits with reraining maturity for less than 12 months 12,39,16,971 745,974 1,82,90,797
Margin money deposits with banks - -
Payable to related party as per Scheme of Arrangement - -
12,39,16,971 ‘!,-ﬂSi 74 5@2590{19?
13 QOther assets
As at March 31, 2022| Asat March 31, 2021 | As at April 1, 2020
Current
(Advances other than capital advances-
Advance to suppliers 92,79,868 4,01,21,040 15,68,416
Balances with government authorities 3,26,741 o 10,80,373
Unclaim GST Input 9,687,764 3,77,692 -
SEIS Credit Scrip (Refer Note - 2(f){v)} 37,75,305 - -
Prepaid expenses 43,45,561 11,40,504 8,15,707
Total 1,87,15,238 4,16,39,636 34,64,495

105215wW; |
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Intox Private Limited

Notes to the standalone financlal statements for the year ended March 31, 2022

18 Borrowings
As at March 31, 2022 As at March 31, 2021 As at April 1, 2020
Current borrowings
Current maturities of long-term borrowings - - 76,21,627
| Secured loans from banks - 2,22,26,549 -
Foreign currency packing credit and buyers credit = - 2
- 2,22,26,549 76,21,627
et

19 Provisions
As at March 31, 2021 As at April 1, 2020
As at March 31, 2022 ok L ot el
Current
Provision for employee benefits
-Gratuity 13,69,190 59,85,216 34,73,337
-Compensated absences 6,57,519 5,29,547 3,11,953
Total 20,265,709 65,14,763 37,85,300
20 Trade payables
As at March 31, 2022 As at March 31, 2021 As at April 1, 2020
Trade payables (refer Note- 41)
- related parties
-Total outstanding dues of micro and small enterprses 5,96,333 - 6,70,333
~Total outstanding dues of creditors ather than micro and
small enterprises 30,03,688 2,90,97,319 54,01,030
Unbilled Trade Payables 47,00,000
§3,00,021 2,90,97,319 60,71,363 i

(a) Trade payables are non-interest bearing and are normally settled on 0-30 day terms,

Disclosure required under Clause 22 of Micre, Small and Medi

Deval

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum d

Micra and Small Enterprises should mention in their «

lence with its

Act, 2006('MSMED Act')
ated 26 August 2008 which recommends that the

the

HNumber as

allocated after filing of the Memorandum. Accerdingly, the disclosure in respect of the amounts payable to such enterprises as at 31 March

2021 has been made In the financial

based on infl

received and available with the Company. Further in view of the

management, the impact of interest, if any, that may be payable in accordance with the provisions of the Act is not expected to be material.
The Company has not received any claim for interest from any supplier under the said Act.

Particulars

Principal amount due to suppliers registered under the
MSMED Act and remaining unpald as at year end

As at As at
March 31, 2022 March 31, 2021

5,96,333

Interest due to suppliers registered under the MEMED Act

Principal amounts paid to suppliers registered under the
MSMED Act, beyond the appointed day during the year

Interest paid, other than under Section 16 of MEMEDAC,
to suppliers registered under the MSMED Act, beyond the
appointed day during the year

registered under the MSMED Act, beyand the appointed
day duringthe

Interest paid, under Section 16 of MSMED Act, to suppliers

Interest due and payable towards suppliers registered
under MSMED Act, for payments already made

As at March 31, 2022

As at March 31, 2021

As at April 1, 2020

Creditors for expenses

Dues to emplayees
- Due towards employees 1,04,62,938 32,65,852 28,14,517
- Due towards directors 1,05,77,412 - 34,50,786
- Employee retention money 4,55,220 4,956,720 3,483,000
Ex-Gratia payable 15,356,020 15,82,818 B
Grant Payable (BIRAC) (refer note -46) - 145,626 4
(Other payables 6,581 - -
2‘30,38,1?1 54\,91ED.15 66,13,303

22 Other current liabilities

As at March 31, 2022

As at March 31, 2021

As at April 1, 2020

Advances received from customers
Other contractual liabilities

Y
Other Contract liabilities

3,88,62,191 3,44,03,278 2,48,82,163
47,00,826 17,57,066 31,859,741
69,75,583 77,63,808 22,51,538

4,71,24,000 7,85,40,000 =

s!n,sz,sou

12,24,64,152
==
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Notes to the standal

23

24

25

26

26

Revenue from operations

fi ial stat for the year ended March 31, 2022

For the year ended For the year ended
March 31, 2022 March 31, 2021
Revenue from services:
- Contract research services 64,92,49,511 44,09,17,417
64,92,49,511 44,09,17,417
(a) Information about products and services
The Company deals in different types of products and services
For the year ended For the year ended
March 31, 2022 March 31, 2021
Sale of services 64,92,49,511 44,09,17,417
Total 64,92,49,511 44,09,17,417
Other income
For the year ended For the year ended
March 31, 2022 March 31, 2021
Interest income on fixed deposits 10,564,808 539,323
FV Restatement Gain for Investments - 1,72,38,159
Income from Investment 1,59,50,795 2,54,97,523
Gain on Foreign Exchange 2,41,774 2,44,903
Miscellaneous Income 52,18,021 79,45,020
Pravision for Loss Allowance written back . 42,41,777
2,24,75,399 5,57,06,705 |
Purchases
For the year ended For the year ended
March 31, 2022 March 31, 2021
Animals & related purchases 1,76,86,675 1,30,31,904
Lab consumables & other expenses 2,60,21,434 2,78,62,115
4,37,08,109 4,08,94,019
Employee benefits expense
For the year ended For the year ended
March 31, 2022 March 31, 2021
Salaries and wages 13,07,70,473 12,32,71,294
Contribution to provident and other funds (note a) 28,44,414 23,88,510
Gratuity and compensated absences (note b) 38,21,591 96,43,390
Staff welfare expenses 42,87,898 37,08,754
Less : Disclosed Under Other Comprehensive Income (16,58,274) 25,94,259
14,33,82,649 13,64,17,689

Employee benefits exy (continued)
Defined Contribution Plan

The Company’s State governed provident fund scheme is defined contribution plan,
during the period in which the employee renders the related service.

Defined benefit plan

The Company follows a defined benefit plan,
years of service gets a gratuity on departure

The gratuity plan is governed by the Payment of Gratuity Act, 1972, Under
specific benefit. The level of benefits provided depends on the member's leng

viz. gratuity for its employees. Under the
@ 15 days of last drawn salary for each com

FRN

105215wy
Wi0ogs7

The contribution paid/payable under the schemes is recognized

gratuity plan, every employee who has completed at least five
pleted year of service.

the act, employee who has completed five years of service is entitled to
th of service and salary at retirement age.
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26 Employee benefits expense (continued)

Changes in p value of defined benefit obligation:
As at March 31,2022 | Asat March 31, 2021
Defined benefit obligation at beginning of the year 2,54,31,625 1,99,94,407
Current service cost 28,02,360 16,78,762
Past service cost = G
Interest cost 13,91,325 12,37,384
Benefits paid (73,84,338) (73,187)
Actuarial losses on obligation (16,58,274) 25,94,259
Defined benefit obligation at end of the year 2,05,82,698 2,54,31,625
The fair value of defined benefit plan assets esti | as at
As at March 31,2022 | AsatMarch 31, 2021
Fair Value of Plan Assets at the beginning of the year - -
Add: Contributions during the year C -
Add: Interest Income on Plan assets - -
Add: Return on plan assets (excl. interest income) - -
Less: Utilised during the year - -
Fair Value of Plan Assets at the end of the year = &
Reconciliation of present value of obligation and fair value of plan assets
As at March 31, 2022 | Asat March 31,2021
Present value of defined benefit obligation 2,05,82,698 2,54,31,625
Fair Value of Plan Assets at the End - -
Net liability recognised in the balance sheet 2,05,82,698 2,54,31,625
Current & Non-current bifurcation of net liability
Current 13,69,190 59,85,216
Non-current 1,92,13,508 1,94,46,409
2,05,82,698 2,54,31,625
The amounts recognized in the Statement of Profit and Loss and Other Comprehensive Income are as follows:
For the year ended For the year ended
March 31, 2022 March 31, 2021
In Statement of Profit and Loss under "Employee benefits expense”
Current service cost 28,02,360 16,78,762
Benefits Paid (73,84,338) (73,187)
Past service cost * =
Interest cost 13,91,325 12,37,384
Return on plan assets
(31,90,653) 28,42,959
In Stati of Other Comprel Income
Actuarial loss/(gain) (16,58,274) 25,94,259
(16,58,274) 25,94,259
Total (48,48,927) 54,37,218
The assumptions used in accounting for the gratuity plan are set out as below:
As at March 31, 2022 | Asat March 31,2021
Discount rate 6.80% 6.40%
Retirement age 58 years 58 years
Salary escalation 20.00% 20.00%
Attrition rate 13.00%) 13.00%

*( 1052150,
2\ W100057
%

(.
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Notes to the standalone financial statements for the year ended March 31, 2022

26 Employee benefits expense (continued)

Discount rate:
obligations.

Salary escalation rate:

The discount rate is based on the prevailing market yields of Indian government securities as at the balance sheet date for the estimated term of the

The estimates of future salary increases considered taking into account the inflation, seniority, promotion and other relevant factors.

27 Finance costs

For the year ended For the year ended
March 31, 2022 March 31, 2021
Interest on borrowings 3,03,984 13,60,555
Other barrowing cost 4,15,805 3
7,19,789 13,60,555
28 Other expenses
For the year ended For the year ended
March 31, 2022 March 31, 2021
Power and fuel 99,23,087 1,35,41,024
Administrative Expenses 5,14,953 5,52,296
Repairs and maintenance
- Buildings 2,42,71,056 3,32,47,293
- Machinery 65,82,912 79,35,184
- Others 22,11,666 45,17,956
Insurance 544,838 3,19,384
Rates and taxes 1,42,803 1,42,797
Security Charges 17,83,665 17,21,970
Interest and Late Fee 4,63,857 1,57,103
Communication expenses 1,94,897 2,07,682
Travelling and conveyance 97,447 13,66,933
Consultancy and professional charges 75,58,192 2,06,08,706
Outsourced Project Cost 7,69,68,927 5,74,32,957
Printing and stationery 8,00,974 8,03,251
Sales Commission and Business development expenses 8,19,91,828 2,39,47,664
Loss on sale of assets 25,530 ;
Payments to the auditor (refer nate (a)) 5,04,409 2,77,494
Legal Fees 3,63,066 =
Office Expenses 4,80,264 9,21,726
Miscellaneous expenses 31,32,841 32,57,810
Asset Written off 5,46,081 i
Membership ,Subscription & License 38,96,786 27,86,364
Corporate social responsibility expenditure (refer note no - 31 ) 12,13,000 -
22,42,13,077 17,37,45,594
(a)  Payments to the auditor
For the year ended For the year ended
March 31, 2022 March 31, 2021
-As Auditor Remuneration
- Statutory Audit and Tax Audit fee 5,00,000 2,75,000
- certification - =
-For reimbursement of expenses 4,409 2,494
-For other matters - -
5,04,409 2,77,494
29 Income taxes
A. Tax expense in the stat it of profit and loss
For the year ended For the year ended
March 31, 2022 March 31, 2021
Current tax 6,31,69,938 2,45,63,223
Current tax relating to prior years = -
Deferred tax 51,060 19,47,424
Tax expense reported in the stat 1t of profit or loss 6,32,20,998 2,65,10,647

Entire deferred income tax relates to origination and reversal of temporary differences.




Intox Private Limited
Notes to the standalone financial statements for the year ended March 31, 2022

Tax expense charged to OC)
For the year ended For the year ended
March 31, 2022 March 31, 2021
Tax related to items in OCI during the year:
Deferred tax impact due to remeasurements of defined benefit plans (4,17,354) 6,52,923
Tax expense reported in OCI (4,17,354) 6,52,923
Entire deferred income tax relates to origination and reversal of temporary differences.
B. Non-current tax assets, net
As at March 31,2022 | Asat March 31,2021
Current year advance tax & Refund due to all previous years 9,55,12,731 4,49,03,694
9,55,12,731 4,49,03,694
C. Current tax liabilities, net
As at March 31, 2022 | As at March 31,2021
Current Year provision for Tax 6,31,69,938 2,45,63,223
6,31,69,938 2,45,63,223
Income tax expense reported in the statement of profitand loss
D_Current tax relating to prior years
As at March 31,2022 | Asat March 31, 2022
Current tax relating to prior years {13,91,925) -
(13,91,925) -
E. Deferred tax assets, net
Asat March 31,2022 | Asat March 31, 2021
The tax effects of significant temporary differences that resulted in deferred tax assets and liabilities
are as follows:
Deferred income tax liabilities
Property, plant and equipment 3,87,724 (15,78,784)
Others - 22,45,062
3,87,724 6,66,277
Deferred income tax assets
Statutory bonus 3,82,978 2,22,759
Others 77,07,083 86,03,755
Provision for Doubtful Debts - 10,511
80,90,061 88,37,025
Total Deferred tax assets, net 77,02,337 81,70,748
F. Reconciliation of deferred tax assets/ (liabilities) (net):
As at March 31, 2022 | As at March 31, 2021
Balance at the beginning of the year 81,70,748 94,65,249
Tax income/(expense) during the year recognised in profit or loss (51,057) 19,47 424
Taxincome/{expense) during the year recognised in OCI (4,17,354) {6,52,923]'
Balance at the end of the year 77,02,337 81,70,748

29 Income taxes (continued)

Deferred tax assets and deferred tax liabilities have been offset wherever the Company has a legally enforceable right to set-off current tax assets
against current tax liabilities and where the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same taxation authority.

In assessing the realizability of deferred income tax assets, management considers whether some portion or all of the deferred income tax assets will
not be realized. The ultimate realization of deferred income tax assets is dependent upon the generation of future taxable income during the periods in
which the temporary differences become deductible. Management considers the scheduled reversals of deferred income tax liabilities, projected future

income over the periods in which the deferred income tax assets are deductible, management believes that the Company will

those deductible differences. The amount of the deferred income tax assets considered realizable, however,

estimates of future taxable income during the carry forward period are reduced.

FRN
W100057
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realize the benefits of

could be reduced in the near term if
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Notes to the standalone financial statements for the year ended March 31, 2022

30 Earnings per share (EPS)

Basic EPS amount are calculated by dividin,
equity shares outstanding during the year.

The following reflects the income and share data used in the basic EPS computations:

g the profit for the year attributable to equity holders of the Company by the weighted average number of

For the year ended For the year ended
March 31, 2022 March 31, 2021
Profit attributable to equity holders 15,06,92,269 10,22,65,196
Weighted average number of equity shares in calculating basic EPS* 7,60,000 7,60,000
Nominal value per equity share 210 10
Effect of dilution:
- Stock options granted under ESOP - -
Weighted average number of equity shares used in computation of
diluted EPS 7,60,000 7,60,000
For the year ended For the year ended
|Earnings per share (EPS) March 31, 2022 March 31, 2021
Basic 25091 134.56
Diluted 250.91 134.56
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31 Details of CSR Expenditure

Gross amount required to be spent by the Company on Corporate Social Res

was Rs.8,83,326

ponsibility during the year

Amount spent during the year X
In Cash Yet to be paid in Total
cash

Contribution by way of Donation for

Promotion of Education Activities 4,13,000 “ 4,13,000
Promotion of Health Care 4,00,000 - 4,00,000
Promotion of Women Empowerment 4,00,000 - 4,00,000
Total 12,13,000 - 12,13,000

Provision of section 135 of companies Act related to corporate social responsibility were not

applicable to company for FY 2020-21.

32 Expenditure & Earnings in Foreign Currency

Particulars 31-03-2022 (Rs.) | 31-03-2021 (Rs.)

Earnings in Foreign Exchange 27,59,29,933 17,85,64,117
Purchase of Fixed Asset 17,69,496 1,98,51,211
Other Indirect Expenses (Accrual) 8,05,86,304 5,76,77,44,037
Total 35,82,85,733 5,96,61,59,364
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35.1 Employee benefits

Defined Benefit Plan - Compensated Absences:

The company has valued the compensated absences, as specified in Ind AS 19 on actuarial basis. Under the scheme an employee
is entitled to maximum of 18 days leave in a year depending upon number of days he works during that year. An employee can
accumulate not exceeding 45 days of leave . The benefit is payable on termination of service, retirement or death whichever is
earlier. The benefit equates to the salary in respect of balance of leave., There is no requirement for funding this liability and as
such entire liability continues to remain unfunded.

a)  The amounts recognised in balance sheet are as follows: X

31st March, 2022 31st March, 2021 1st April, 2020

A. Amount to be recognised in balance sheet
Present value of defined benefit obligation 1,23,05,221 87,53,671 46,35,480

Less: Fair value of plan assets

Amount to be recognised as liability or (asset) 1,23,05,221 87,53,671 46,35,480
B.  Amounts reflected in the balance sheet

Current Liabilities 7,59,825 5,29,547 3,11,963

Non Current Liabilities 1,15,45,396 82,24,124 43,23,517

Total Liability 1,23,05,221 87,53,671 46,35,480

b)  Principal actuarial assumptions at the balance sheet date (expressed as weighted averages)

Defined Benefit Plan - 31st March, 2022 31st March, 2021 1st April, 2020
Discount rate 6.80% 6.40% 6.20%
Expected average remaining

working lives 6.97 7.00 10.13
Salary growth rate* 20.00% 20.00% 12.00%
Attrition rate 13.00% 13.00% 8.00%

The estimates of future salary increase considered in actuarial valuation take into account inflation,
seniority, promotion and other relevant factors.

¢} Sensitivity analysis

Sensitivity analysis indicates the influence of a reasonable change in certain significant assumptions on

the outcome of the Present value of obligation(PVQ). Sensitivity analysis is done by varying (increasing/
decreasing) one parameter by 100 basis points (1%)

‘
Change in assumptions 31st March, 2022  31st March, 2021 1st April, 2020

PVO of Compensated Absences

1 Discount rate

Decrease by 1% 1,11,18,513 97,53,492 51,91,273

Increase by 1% 91,13,604 78,99,992 41,64,408
2 Salary increase rate

Decrease by 1% 92,79,676 80,51,364 42,20,926

Increase by 1% 1,08,92,284 95,44,572 51,09,482
3 Availement rate

Decrease by 1% 1,06,17,506 93,04,275 48,09,568

Increase by 1% 95,32,515 82,72,000 44,83,835
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d)

Risk Exposure And Asset Liability Matching
Provision of a defined benefit scheme poses certain risks, some of which are detailed hereunder, as
companies take on uncertain long term obligations to make future benefit payments.
1) Liability Risk

a ) Asset-Liability Mismatch Risk-

Risk which arises if there is a mismatch in the duration of the assets relative to the liabilities. By
matching

duration with the defined benefit liabilities, the company is successfully able to neutralize valuation
swings caused by interest rate movements. Hence companies are encouraged to adopt asset-liability

b ) Discount Rate Risk-

Variations in the discount rate used to compute the present value of the liabilities may seem small, but
in practise can have a significant impact on the defined benefit liabilities,

¢) Future Salary Escalation And Inflation Risk-
Since price inflation and salary growth are linked economically, they are combined for disclosure
purposes.Rising salaries will often result in higher future defined benefit payrnents resulting in a higher
present value of liabilities especially unexpected salary increases provided at management's discretion
may lead to uncertainties in estimating this increasing risk.

2) Unfunded Plan Risk

This represents unmanaged risk and a growing liability. There is an inherent risk here that the
company may default on paying the benefits in adverse circumstances.
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36 Ind AS - 12 Taxes on Income

Income tax expense consists of following-

Particulars 31st March, 2022 | 31st March, 2021
Tax expense

Current tax 6,31,69,938 2,45,63,223
Deferred tax (benefit) / charge 51,060 15,47,424
MAT credit entitlement 5
Short/(Excess) provision of earlier year (13,91,925) -
Total tax expense 6,18,29,073 2,65,10,647
Other comprehensive income

Reimbursements gains and losses on post employment benefits (4,17,354) 6,52,923
Income tax expense reported in the statement of other comprehensive income (4,17,354) 6,52,923
Deferred Tax

The gross movement in the deferred income tax account for the year ended March 31, 2022 and March 31, 2021, is as follows:
Particulars 31st March, 2022 | 31st March, 2021
Net deferred income tax asset/(liability) at the beginning 81,70,748 94,65,249
(Increase)/ Decrease in MAT Credit entitlement for the year = -
(Credits) / charge relating to temporary differences (51,059) (19,47,424)
Temporary differences on other comprehensive income (4,17,353) 6,52,923
Net deferred income tax asset at the end 77,02,337 81,70,748

The reconciliation of estimated income tax expense at Indian statutory income tax rate to income tax expense reported in Statement of

Profit or Loss is as follows:

Particulars

31st March, 2022

31st March, 2021

Accounting Profit before tax
Indian statutory income tax rate
Expected tax expense

Tax Expense

Current

Current tax relating to prior years
Deferred

Total Tax Expense

Difference

Tax Effect of adjustments to reconcile expected income tax expense to reported income tax
expense

Expenses not deductible in determining taxable profits
Allowances / Deductible

Tax related to Income from capital gain

Tax rate difference on book profit as per Minimum Alternate Tax
Deferred Taxation

Taxation in respect of earlier years

Tax saving on Deductions under income Tax

Total

25,25,21,342
25.17%
6,35,54,571

6,31,69,938
(13,91,925)
51,060

6,18,29,073

(17,25,498)

46,00,260
(1,00,51,514)
54,57,954

51,060
(13,91,925)
(3,91,333)

12,52,61,603
25.17%
3,15,25,840

2,45,63,223

19,47,424

2,65,10,647

(50,15,193)

69,20,689
(1,52,52,498)
13,689,192

19,47,424.08




37 Financial Instrument

(a) Financial Intrument by category

The carrying value of financial instruments by categories as on 31 Ma

rch 2022 are as follows:

b
Particulars Amortised Cost FVTPL FVTOCI Total Carring value
Assets
Investment in equity instrument 25,000 25,000
Trade Receivables 19,61,64,726 19,61,64,726
|Cash & Cash Equivalents 11,94,59,386 11,94,59,386
Other Balances with bank 12,39,16,971 12,39,16,971
Loans 5,006 5,006
Other Financial assets 25,86,120 25,86,120
Total Assets 44,21,32,208 25,000 - 44,21,57,208
Liabilities
Borrowing - -
Trade Payables 83,00,021 83,00,021
Other Financial Liabilities 2,30,38,171 2,30,38,171
Total Liabilities 3,13,38,192 - - 3,13,38,192
The carrying value of financial instruments by categories as on 31 March 2021 are as follows;
b
Particulars Amortised Cost FVTPL FVTOCI Total Carring value
Assets
Investment in equity instrument 25,000 25,000
Investment in Mutual Funds 22,51,94,375 22,51,94,375
Trade Receivables 13,78,66,174 13,78,66,174
Cash & Cash Equivalents 2,94,15,086 2,94,15,086
Other Balances with bank 7,45,974 7,45,974
Loans 65,006 65,006
Other Financial assets 53,76,609 53,76,609
Total Assets 17,34,68,848 22,52,19,375 - 39,86,88,223
Liabilities
Borrowing 2,22,26,549 2,22,26,549
Trade Payables 2,90,97,319 2,90,97,319
Other Financial Liabilities 54,91,016 54,91,016
Total Liabilities 5,68,14,884 - - 5,68,14,884
The carrying value of financial instruments by categories as on 1 April 2020 are as follows:
]
Particulars Amaortised Cost FVTPL FVTOCI Total Carring value
Assets
Investment in equity instrument 25,000 25,000
Investment in Mutual Funds 13,38,73,888 13,38,73,898
Trade Receivables 5,07,25,640 5,07,25,640
Cash & Cash Equivalents 3,37,32,537 3,37,32,537
Other Balances with bank 1,82,90,797 1,82,90,797
Loans 1,25,006 1,25,008
Other Financial assets 20,65,488 20,65,488
Total Assets 10,49,39,468 13,38,98,898 - 23,88,38,367
Liabilities
Borrowing 2,78,43,935 2,78,43,935
Trade Payables 60,71,364 60,71,364
Other Financial Liabilities 66,13,303 66,13,303
Total Liabilities 4,05,28,602 - - 4,05,28,602




(b)

Fair value hierarchy and valuation techniques used

The following table provides the fair value measurement hierarchy of company's assets and liabilities grouped into Level 1
to Level 3 as described in notes to accounts. Further table describes the valuation techniques used, key inputs to valuations
and quantitative information about significant unobservable inputs for fair value measurements. There has been no change
in the valuation technique from earlier years.

As at 31 March 2022
a) Financial assets measured at fair value

Level 1 Level 2 Level 3
Financial assets
FVTPL investments - unquoted - 25,000.00
-0 - 25,000

b) Financial assets measured at amortised cost for which fair value is disclosed

Level 1 Level 2 Level 3
Trade receivables 19,61,64,726 -
Loans- employees 5,006 -
Other financial assets 25,86,120 -

19,87,55,852 L -
c) Financial liabilities measured at amortised cost
Trade Payables 83,00,021 B -
Other financial liabilities 2,30,38,171 - -

3,13,38,192 = -

As at 31st March 2021
a) Financial assets measured at fair value

Level 1 Level 2 Level 3
Financial assets
FVTOCI Investments - Quoted
FVTOCI Investments - Unquoted 25,000.00
FVTPL investments - Mutual Funds 22,51,94,375

22,51,94,375 = 25,000.00




b) Financial assets measured at amortised cost for which fair value is disclosed

Level 1 Level 2 Level 3

Financial assets measured at amortised cost

Trade receivables

13,78,66,174 =

Loans- employees 65,006
Other financial assets 53,76,609 - -
14,33,07,789 = -
c) Financial liabilities measured at amortised cost
Borrowings 2,22,26,549 - -
Trade Payables 2,90,97,319
Other financial liabilities 54,91,016 - -
5,68,14,884 o) -
As at 01 April 2020
a) Financial assets measured at fair value
Level 1 Level 2 Level 3
Financial assets
FVTOCI Investments - Quoted - - -
FVTQCI Investments - Ungquoted - 25,000
FVTPL investments - Mutual Funds 13,38,73,899 * 2
13,38,73,899 - 25,000
b) Financial assets measured at amortised cost for which fair value is disclosed
Level 1 Level 2 Level 3

Trade receivables

5,07,25,640 - -

Loans- employees 1,25,006 - -

Other financial assets 20,65,488 - -
5,29,16,134 - 5

c) Financial liabilities measured at amortised cost

Borrowings 2,78,43,935 - -

Trade Payables 60,71,364 - -

Other financial liabilities 66,13,303 - -
4,05,28,602 & -

105215w
W100057




(c) Financial risk management
Financial risk management policy and objectives

The Company’s principal financial liabilities comprise of trade & other payables. The main purpose of these financial liabilities is to finance the Company’s
operations.The Company's principal financial assets include trade and other receivables, Cash and Cash equivalents which are derived directly from its
operations.

Company is exposed to market risk and credit risk.

1) Market Risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risk namely foreign currency risk, interest rate risk, and other price risk such as equity price risk. Financial instruments affected
by market risk include loans and borrowings, deposits, FVTOCI investments.

a) Foreign currency risk

Foreign currency risk is the risk that fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rate.
Company transacts business in local currency INR and in different foreign currencies. Company is exposed to currency risk to the extent that there is a
mismatch between the currencies in which sales and purchases are denominated, Company’s forex exposure is partly covered by natural hedge and
partly by forward contracts. For unhedged exposure refer note 36 - foreign currency sensitivity analysis.

b) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The
Company has Nil borrowing as on 31st March 2022, but has an expaosure of Rs.1,265.69 Million in its current i To minimise this exg e
Company spreads its investment portfolio into short term and medium term maturities.

¢} Price risk
Equity price risk

The Company's investment in quoted and unquoted equity investments and mutual funds are susceptible to market price risk arising from uncertainties
about future values of the investment securities.

2) Credit Risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
Company is exposed to credit risk from its operating activities (primarily trade receivables) and from its investing activities, including deposits with banks
and financial institutions, foreign exchange transactions and other financial instruments. The Company has a large customer base and thus has no
concentration of credit risks on a single customer.

a) Trade receivables

The management has established a credit pelicy under which each new customer is analysed individually for creditworthiness, before offering the
payment and delivery terms and conditions.

- Company has different types of credit terms depending upon the type and credit worthiness of the customer.
- Based on analysis of individual cases, the management considers the impairment of receivables, if any.

The table summarises ageing for trade receivable:

¥
Undisputed Trade Outstanding from due date of payment
receivables - considered ths-1 1- 3 Total
d Less than 6 months smonths 2 g More than 3 years
BOO year years years
31 March 2022 19,61,64,726 - = - - 19,61,64,726
31 March 2021 13,78,66,174 - 41,765 - - 13,79,07,939
01 April 2020 5,07,25,640 18,75,866 24,07,676 - 5 5,50,08,182

b} Cash and cash equivalents and bank and other deposits

The cash and cash equivalents are held with Banks with an external short term rating of “A1+”. Thus, the Company considers that its cash and cash
equivalents have low credit risks.

c) Liquidity risk
The table summarises the maturity profile of company's financial liabilities based on contractual undiscounted payments.
A
31st March, 2022
Carrying amount On demand Less than 6 months 6-12 Months >1 year Total
Other financial liabilities 1,86,82,821 1,82,27,601 4,55,220 1,86,82,821
Trade payables 83,00,021 83,00,021 83,00,021
T TN
QLELA
/ "y M

(]

105215wWy
W1iooos57




31st March, 2021

Carrying On d 1 Less than 6 months 6-12 Months >1 year Total
Inte beari 22,
n "55 earing 2,22,26,549 ~ 2,22,26,549 : B 2,22,26,549
borrowings
Other financial liabilities 54,91,016 - 48,48,670 6,42,346 54,91,016
Trade payables 2,90,97,319 - 2,90,97,319 b - 2,90,97,319
01st April, 2020
Carrying amount On demand Less than 6 months 6-12 Months >1 year Total
Intarest baaring 2,78,43,935 18,28,338 57,93,289 2,02,22,308 2,78,43,935
borrowings
Other financial liabilities 66,13,303 62,65,303 3,48,000 66,13,303
Trade payables 60,71,364 83,00,021 83,00,021
The table summarises aging for trade payable:
‘
Outstanding from due date of payment
Trade Payable La = % Total
55 thah e Lt More than 3 years
1 year years years
31 March 2022
MSME 5,96,333 - 5,96,333
Others 76,26,739 76,950 77,03,689
Total 82,23,072 - 76,950 = 83,00,022
31 March 2021
MSME 7S
Cthers 2,90,20,369 33,750 43,200 2,90,97,319
Total 2,90,20,369 33,750 43,200 - 2,90,97,319
01 April 2020
MSME 6,48,583 - 21,750 - 6,70,333
Others 53,33,053 43,290 5,000 19,688 54,01,031
Total 59,81,636 43,290 26,750 19,688 60,71,364

< % PA;
(N, P -+
e




38 Capital management

For the purpose of the Company’s capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to
the equity holders of the Company. The primary objective of the Company's capital management is to maximise the shareholder value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial
covenants. To maintain or adjust the capital structure, the Company may adjust the dividend payment to shareholders, issue bonus shares to shareholders
or issue new shares. The Company monitors capital using a gearing ratio, which is net debt divided by total capital. The Company’s policy is to keep the
gearing ratio in an optimal structure which balances growth and shareholder value. The Company includes within net debt, interest bearing loans and
borrowings, trade and other payables, less cash and bank balances.

As at
31 March 2022 31 March 2021
Borrowings - 2,22,26,549
Trade payables 83,00,021 2,90,97,319
Other financial liabilities 2,30,38,171 54,91,016
Less: Cash and bank balances * (24,33,76,357) (3,01,61,060)
Net Debt - 2,66,53,824
Total equity 53,79,90,519 34,60,57,330
Total equity 53,79,90,519 34,60,57,330
Gearing ratio 0% 8%

* Includes Fixed deposits maturing before 3 months from the balance sheet date.

In order to achieve this overall objective, the Company’s capital management, amongst other things, aims to ensure that it meets financial covenants
attached to the interest-bearing loans and borrowings that define capital structure requirements. Breaches in meeting the financial covenants would permit

the bank to immediately call loans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in
the current period.

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2022 and 31 March 2021,
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40 Debtors Ageing as on 31st March 2022

lessthan6  |GMonths. |1 Year-2

E d ate 3
2 Years-3 |More than 3
Maonths 1¥ear Years Years Years Total
(i} Undi Trade L Ci dered Good 14,35,75,674 - - - - 14,35,75,674
(81 Undi: d Trade Recelvables - which have significant increase in credit risk - - - = - -
Iii) Undisputed Trade Receivables — credit Impalred 3 = = = = =
Iv) Disputed Trade Receivables—considered good - = = = -
v] Disputed Trade Recelvables - which have significant incraase in credit risk = = - =
vi) Disputed Trade Receivables - credit impaired - - - - - -
vil) Unbilled Receivables 5,25,89,052 - - - - 5,25,89,052
s Ageing as on 3. arch

Particulars

Qutstanding for Following periods from due date of payments
6 Months- [1Year-2 |2 Years-3
1Year

Less than 6

(i) Undisputed Trade Receivables-Considered Good 5,87,60,619

{vii} Unbilled Receivables 7,91,05,555 - - - - 7,91,05,555




41 Creditors Ageing as on 31st March 2022

Pa L) anding 1g oilo E period 0 due date of pa =
Less than 1 Year | 1-2 Years | 2-3 Years | More than 3 Years Total
(i) MSME 5,96,333 - - - 5,96,333
(ii) Others 76,26,739 - 76,950 - 77,03,689

(iii) Disputed Dues-MSME

(iv) Disputed Dues-Others

Creditors Ageing as on 31st March 2021

Particulars -

Less than 1 Year

1-2 Years

2-3 Years

Outstanding for Following periods from due date of payments
More than 3 Years

Total

(i) MSME

(i) Others

2,90,20,369

33,750

43,200

2,90,97,319

(iii) Disputed Dues-MSME

(iv) Disputed Dues-Others




sasuadxa UoLIWOD Japun

padnoub usaq sey asuadxa ay) alojasal uswbas sjgeoydde Jad se sjqeynuap! jou s1 saseyaund Joj BIED BYL #

*asuadxg snoaus||aosIy JBulQ
pue sasuadxa ¥SD'uoneaIdeq'seakoldwa jo Aiejes 'siolaig o) luswAed sapnjoul dxa ajgeoojie-un.,
£82'96'29'6L | £82'96°L9'6L = - 15955y 2|qeo0je-un
0.Z'26'90'6) xey Jaye oid |ejo)
* swayl |euoljdaoxg (ppy
{090'15) Xe| palajaq] - asuadxa Xe) alWoou|
SZ6'I6'EL JB3 A SNOINBL - a5UadXa XB) SLWoDU|
(8£6'69°18'9) 1B3 A JUaLND - asuadxa Xe) alioou|
€VE LT G2 6T ¥E) alojag Jljoud
BBE'SLYE E GBE'SL'VE'E ¥ g alWooU| jqesofe-un
{6al'sl'L) (68L'6L'2) 1507 aoUeuld
P£L'69°L0'EZ XE) pUE SaIa)ul Biojaq Jjnsal juslubag
(ogs'le'ze'0oz) |(oes'le'ze'0z) sdxa Jayo
(gze'ie'sl'a)  |(eom'oe’t) (511°10'v2'2)  |(0SB'es've's) uoljowold sajes
(69221 vE) (s6B'90'F1) (e91'96'84) (LEL'8O'H) sasuadxa ‘oS|I
safieys
{ooo'sz) (ooo'sz) Bupes|o g woisny
(Zrz'a'zy) (6e"12'L) (8€8'5L'2) (668'81'2) sdxa uiupy
(601'80"28'Y)  |(60L'BO"LEY) = . seseuIngd -
(a12'z5'st's) (L6e'e2'6L) (2zB'89'60'L) < $83) [EUOISSBj0IH
= = sasuadxg juswbag
8G0'S0'E9'T wsn
BOG'9L'6L N
POZ'LP'ZE'Z puejiey |
99Z'0E"L PuUBpEZIIME
259'80'C pueeaz mapn
106'L8'9Z oolxapy
Ig'eg'ls eisfefep
091'26'2 Y3HOA
15€'2'02 ey
L0V jerIs|
6Y0'SS'0Y souely
or0'L6'ee adoing
086'6F'GL'6L BUID
£61'80°20°} El[ESNY
B0S'0z'89'LE eyl
015'6¥'26'Y9 YOZ'€Z'PE'LE | 90e'92'B9'/E anuanay juswbag
€10 wodx3 alsaliog
IeloL iqeao]je-un eWIBoS SSaLing sIBNDIMEd

wodxg (1 onsawog (1- syuswdss paynuapl sey Auedwor

SUWEIS S53UISNG INOGE UOIELLIOHU]

[



43

b

—

]

d

—

e)

Ratio Analysis

Current Ratio = Current Assets divided by Current Liabilities

Thursday, March 31, 2022 31 March 2021

Current Assets 45,86,18,536 43,70,06,645
Current Liabilities 19,42,97,439 21,03,57,022
Ratio 2.36 2.08
% variance from previous year 14%

Reason for variance more than 25%: Not applicable

Debt Equity ratio = Total debt divided by Shareholder's Equity where total debt refers to sum of current &
non current borrowings

Thursday, March 31, 2022 31 March 2021

Total debt - 2,22,26,549
Shareholder's Equity 53,79,90,519 34,60,57,330
Ratio - 0.06
% variance from previous year -100%

Reason for variance more than 25%: Short term borrowings get repaid during the year

Debt Service Coverage Ratio = Earnings available for debt service divided by interest and lease payments
+ principal repayments

Thursday, March 31, 2022 31 March 2021

Net profit after taxes 19,06,92,269 10,22,65,196
Add: Non cash operating expenses and finance cost
Depreciation and amortization expense 71,79,941 1,54,30,422
Finance cost 7,19,789 13,60,555
Earnings available for debt service 19,85,91,999 11,90,56,173.11
Interest payment 7,19,789 13,60,554.95
Principal repayments 2,21,92,638 39,03,670.05
Total Interest and principal repayments 2,29,12,427 52,64,225.00
Ratio 8.67 22.62
% variance from previous year -61.68%

Reason for variance more than 25%: Loan liability fully repaid in current year.

Return on Equity Ratio / Return on Investment Ratio = Net profit after taxes - preference dividend
divided by average shareholder's equity

Thursday, March 31, 2022 31 March 2021

Net profit after taxes 19,06,92,269 10,22,65,196
Less: Preference dividend - -
Earning available to equity shareholders 19,06,92,269 10,22,65,196
Average Shareholder's Equity 44,20,23,924 29,58,95,400
Ratio 0.43 0.35
% variance from previous year 32.56%

Reason for variance more than 25%: Increase in Profit compared to last year

Inventory Turnover Ratio = Cost of goods sold divided by average inventory : NOT APPLICABLE

Thursday, March 31, 2022 31 March 2021

Cost of Goods Sold
Average Inventory
Ratio

% variance from previous year

Reason for variance more than 25%: Not applicable




f) Trade Receivables turnover ratio = Net Credit Sales divided by Average Trade Receivables

g

h

)]

—

Thursday, March 31,2022 31 March 2021

Net Credit Sales 64,92,49,510 44,09,17,417
Average Trade Receivables 16,70,15,450 9,42,95,906
Ratio 3.89 4.68
% variance from previous year 4.22%

Reason for variance more than 25%: Not applicable

Trade payables turnover ratio = Net Credit Purchases divided by Average Trade Payables

Thursday, March 31, 2022 31 March 2021

Net Credit Purchases 4,37,08,109 4,08,94,019
Average Trade Payables 1,86,98,670 1,75,84,341
Ratio 2.34 2.33
% variance from previous year 0.51%

Reason for variance more than 25%: Not applicable

Net capital Turnover Ratio = Net Sales divided by Working Capital where Working Capital= Current Assets
- Current Liabilities

Thursday, March 31, 2022 31 March 2021

Net sales 64,92,49,510 44,09,17,417
Waorking Capital 26,43,21,097 22,66,459,623
Ratio 2.46 1.95
% variance from previous year 26.26%

Reason for variance more than 25%: Not Applicable

Net profit ratio = Net profit after taxes divided by Net Sales

Thursday, March 31,2022 31 March 2021

Net profit after taxes 19,06,92,269 10,22,65,196
Net Sales 64,92,49,510 44,09,17,417
Ratio 0.29 0.23
% variance from previous year 26.63%

Reason for variance more than 25%: Increase in sales com pared to last year

Return on Capital employed (pre cash)=Earnings Before Interest and Taxes (EBIT) divided by Capital
Employed (pre cash)

Thursday, March 31, 2022 31 March 2021

Profit before tax (A) 25,25,21,342 12,87,75,843
Finance Costs (B) 7,19,789 13,60,555
Other Income (C) 2,24,75,399 5,57,06,705
EBIT (D) = (A)+(B)-(C) 23,07,65,732 7,44,29,693
Capital Employed (Pre Cash) (J)=( E)-(F)-(G)-(H)-( 32,32,10,002 11,83,72,429
Total Assets (E) 76,08,83,797 58,40,84,886
Current Liabilities (F) 19,42,97,439 21,03,57,022
Current Investments (G) - 22,51,94,375
Cash and Cash equivalents (H) 11,94,59,386 2,94,15,086
Bank balances other than cash and cash

equivalents (I) 12,39,16,971 7,45,974
Ratio (D)/(J) 0.71 0.63
% variance from previous year 14%

Reason for variance more than 25%: Not applicable




44 Capital and other commitments: Z
Particulars 31-Mar-22 31-Mar-21

Estimated amount of Contracts remaining to be
executed on Capital Account and not provided for, net of & 3
Advances.

Total = 5




45 Transition to Ind AS

The financial statements for the yaar ended March 31, 2022 are the first financial statements the Company has prepared in acoordance with Ind AS. For pariads up to and including
the year anded March 31, 2022, the Company prapared finsncial in with i notified under section 133 of the Companies Act, 2013, read
fogether with Ci {Indian ing St Rules, 2015 {*the Rules’) (as amended).

Aceordingly, the Company has prepared the financial statements which camply with Ind AS applicable for the pericds ending on March 31, 2022, together with comparative pariad
data ag at and for tha year ended March 31, 2021, as described in the summary of significant accounting policies. In praparing these financial staterments, the Company’s opening
Balance Sheet was prepared as at 1" April 2020, the Company's date of franstion to the |nd AS,

This note explains the principal adjusiments made by the Gempany in restating is Indian GAAP financial statemants, including the balance shest as at 1% April 2020 and the financial
atatements as at and for the year ended March 31, 2021, However. there ware no iliation items betwesn pregared under tha Indian GAAP and theee prepared undar
Ind AS for both the years.

Exemptions Applied:

Ind AS 101 allowe firet-time adopters certain for the son of certain i undsr Ind AS. The Company has appled the following exemptons:

I.Deemed Cost: Ind AS 101 permits the first-ime sdopter to elect to continue with the carrying value for all its property, plant and equipment as recognised in the financial statements
as at the date of transition to Ind AS, measured as per the previcus GAAP and use that as its desmed cost as at the date of Fansition o Ind AS, after making necessary adjusiments
o g liabilities. This ion can also be used for intangible assets covered by Ind AS 38 *Intangible Assets”, Accordingly, the Campany, has slectsd to measure all
of its praperty, plant and equipmant and its intangitle assats at their previous GAAP carrying value.

Il. Estimates: The estimates a5 at 15t April 2020 are consistent with thoss made f the same dates |n acsordance with Indian GAAP (ahter adjustments to reflect any differences in
accounting pokcies) apart from impairment of fnancial assets based on expacted cradit loss model where application of Indian GAAP did net require esfimation, The estimates used
by the Campany to present thess amounts in accordance with Ind AS reflect conditions as at 15t Agril 2020 [transition date). 31st March 2021,

Reconciliaion of the Equity as on the date of transition 1st April, 2020

Rasats
[Non-current assets

Property, plant and equipment 7,50,61,579 - 7,50,61,579
Capital work-in-progress. 50,23,323 - 50,23,323
Other intangible sssets 37.83,308 - 37,583,308
Right-of-use sssets - -
Financial assets - -

= Investmants 14,29,35,373 90,40,474 13,358,598 890
- Loans 1,25,006 . 1,25,006
« Other financisl assets % - .
Deferred tax assets (met) T483,120 119,82,129) 54,65,249
Nar-current tax assets |net) 1,66,31,217 . 1,66,31,127
|Other non-current assets 20,53,485 . 20,63,485
Total non-current assets 25,31,10,420 70,558,345 24.60,52,075
Currant assets

Financial assets

- lavestmonts 5 " :

- Trade receivables 577,439,214 70,23,574 5,07,25,640
- Cash and cash equivalents 33732537 - 31,37,32537
- Bank halances other than cash and cash equivalants 1,82,90,757 - 152,590,797
- Loams . = z

- Gther financial assets 2,003 - 2,003
- Derwvative instrumants g
Current tax assets (net) - » 5

[ Other current assets 34,564,495 . 34,54,495
Total current assets 11,32,39,046 70,23,574 1062,15472
Total assets 36,63,49,456 14081919 35,22,67,547
Equity and liabilities

Equity .

Equity share capital T6,00,000 - T6,00,000
Other squity 25,1116.119 1,298,606 2381,33473
Total Equity 25,87,16,119 1,29.82,646 24,57,33,473
Non-current Babilities

Fintancial Eabilties ; -

- Borrowings 2,02,22,308 - 200,732,308
-Dthar financial liabilities v :

- Lease Liabdlitios - - *
Pravisions. 2,08,44,587 . 2,08,44,587
Total nen-current Habllities 4,10,66,895 - 4,10,66,895
|current Eabities - -

Financial lizhilties - B

- Barrowings 821,827 s 621,627
- Lease Liabifities - -

- Trade payables = -

-Total outstanching dues of micro and small emerprises 670,333 . 6,70,333
Total outstanding dues of creditors other than micre and smail enterprises. 54,01,030 . 54,01,000
- Othar financial iabdies 66,13,303 - 66,13,303

i 37,585,300 = 37,865,300

Clarrent tax abities (ret) 1,052,145 - 1,10,52,145
Other current liabdities 3,142,715 10,99,273 03,2380
[Derivative instruments. : x

Tatal current Eabilities 6,65,66,053 1095,273 6,54,67,180
Total liabilities 10,76,33,348. 1099273 10,65,34,075
Totel equity and liabilities 366349466 14081518 35,22,67,548
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Recencillation of the Equity as on the date of transition 31st March, 2021

Assets
Mon-current assets = =
Property, plant and equipment £,94,30,665 - 694,24,665
Capital work-in-progress 1,93,19,001 - 193,189,001
Other intangible svsets 19,38,918 . 1938918
Right-of.use assats .
Financial aszets = =

- Investments 0,27,68,756 12,24,50,619) 1252,19,375
- Loans 65,006 . B5,005
- Other financlal ssets - - -
Doferred tax assets (net) 95,1504 13,44,326 B1,70,748
[Mon-cusrent ta sssets (ret) 4,49,03,694 . 4,45,03,694
Other non-current assets 3291209 - 3291,209
Tatal nan-current assets 35,12,26,323 12,11,06,293) 47,23,32616
Current assets - * .
Financial assets

- Irvastmems - o+ -

- Trade receivables 13,87,85,186 9,19.012 13,78,66,174
- Cash and cash equivalents 2,92,60,688 . 2,92,60,648
- Bank balances ather than cash and cash equivalonts TAsATe = 745974
- Loans 20,85,400 . 20,85,400
- Other financial assets -
|Crther current assets 4,47,34,976 . 44734926
{Total current assets 21,56,12,133 4,19,012 1,46,93,121
Total assets 56,58,38,457 {2,01,87,281) 58,70,25,737
Equity and Habilities

[Equity . . .
Equity share capital 76,00,000 . 76,00,000
Other equity 31.80,34.944 12.04,22.387} 33.84,57,330
|rotal Equity 32,56,34,944 12,04.22.387) 34,60,57,330
Financial liabibties

- Barrowiings

-Other financial Nakdities -

+ Lease LisbHitoes - . -
Provisins 276,70.533 - 276,70,533
Total non-current abdities 2,76,70,533 - 2,76,70,553
Current Habilities =
Financial lablities - -

- Borrawings 2.22.26,549 - 222,726,549
- Laase Lisbilities z

- Trade payables

- Total ling dues of mécra and small

-Total outstanding dues of creditors other than micro and small enterprises 2,90,97,319 - 1,097,319
- Dther financial liabilities 53,4535 . 53,45 350
Provisions B5,14.763 - &5,14,763
[Current tax habilities (net] 2,45,63,223 . 24563223
[Cther currart liabilities 12,51,85,735 2,35,105 12,55,50,630
Total current Habilities 21,35,32,97% 2,35,105 21,32,97,874
Total liabilities 24,12,03,512 2,35,105 24,0968 407
[Total equity snd lishilitles 56,68,38,456 [2,00,87,281) 58,70,25,737
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