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February 13, 2023

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001
Tel: 022 - 22721233 /4

Fax: 022 - 22721919

Ref: Aragen Life Sciences Limited
Scrip Code: 973783
ISIN: INE483107010

Sub: 1. Outcome of the Board Meeting held on Monday, February 13, 2023

2. Submission of the Financial Results to the stock exchange.

Pursuant to Regulation 52 read with Part B of Schedule III of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform you that the Board of
Directors of the Company at their meeting held today i.e. Monday, February 13, 2023, has inter-alia,
considered and transacted the following;:

1) Unaudited Financial Results for the Quarter and Nine Months ended 315t December 2022

The Board of Directors has approved the Unaudited Standalone Financial Results of the Company for
the Quarter and the Nine Months ended 31st December 2022, as recommended by the Audit
Committee, and took note of the Limited Review Report with unmodified opinion from the statutory
auditors of the Company.

In this regard, we submit the following;:

a) Standalone Financial Results for the Quarter and Nine Months ended 31st December 2022;

b) Limited Review Report by the Statutory Auditors on Standalone Financial Results with
unmodified Opinion;

c) Disclosures pursuant to Regulations 52 (4) and 54(2) of Listing Regulations;

d) Security Cover Disclosure under Regulation 54(3) of Listing Regulations in Annexure-I.
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2) Audited Financial Statements for the Six Months ended 30t September 2022

The Board of Directors has approved the Audited Standalone and Consolidated Financial Statements
of the Company for the Six Months ended 30t September 2022, for which the Unaudited Standalone
Results as per Regulation 52 of Listing Regulations were filed with the Stock Exchange on 07t
November 2022. There were no material variations in the results published.

The Board Meeting commenced at 07:00 PM and concluded at 09:45 PM.

Please take on your records.

For Aragen Life Sciences Limited

KASTURI Digitally signed

by KASTURI
RAMAKRIS RAMAKRISHNA

Date: 2023.02.13
HNA 22:20:15 +05'30"

Ramakrishna Kasturi
Company Secretary & Compliance Officer

Note: The Shareholders of the Company, at their Extraordinary General Meeting held on 27t January 2023,
approved the Conversion of the Company from a Private Limited to a Public Limited and the relevant
alterations to the MOA and AOA thereon. Pursuant to Section 14 of Companies Act, 2013, the Company
ceased to be a Private Limited Company w.e.f. the aforesaid date. The ROC Certificate pursuant to the
Conversion is yet to be obtained.
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B SR & Associates LLP

Chartered Accountants

Salarpuria Knowledge City, Telephone: +91 40 7182 2000
Orwell, B Wing, 6% Floor, Unit-3, Fax: +91 40 7182 2399
Sy No. 83/1, Plot No. 02, Raidurg,

Hyderabad — 500 081 - India

Limited Review Report on unaudited financial results of Aragen Life Sciences Private
Limited for the quarter ended 31 December 2022 and year to date results for the
period from 1 April 2022 to 31 December 2022 pursuant to Regulation 52 of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors of Aragen Life Sciences Private Limited

1.

We have reviewed the accompanying Statement of unaudited financial results of Aragen Life
Sciences Private Limited (hereinafter referred to as “the Company”) for the quarter ended
31 December 2022 and year to date results for the period from 1 April 2022 to 31 December 2022
(“the Statement”).

This Statement, which is the responsibility of the Company’s management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 52 of the Listing Regulations, including the manner in which it is to be disclosed, or that it

Registered Office

B S R & Associates (a partnership firm with Registration No. BA69226) converted into BS R & 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco
Associates LLP (a Limited Liability Partnership with LLP Registration No. AAB-8182) with effect Center, Western Express Highway, Goregaon (East), Mumbai - 400063
from October 14, 2013
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B S R & Associates LLP

contains any material misstatement.

Hyderabad
13 February 2023

Limited Review Report (Continued)

Aragen Life Sciences Private Limited

For B S R & Associates LLP
Chartered Accountants
Firm’s Registration No.:116231W/W-100024

ARPAN Digitally signed by

ARPAN SHANTILAL

SHANTILAL A

Date: 2023.02.13
JAIN 22:01:06 +05'30'

Arpan Jain

Partner

Membership No.: 125710
UDIN:23125710BGYBQB5216
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Aragen Life Sciences Private Limited
Corporate Identification Number - U74999TG2000PTC035826
Registered and Corporate Office : Plot 28A, IDA Nacharam, Hyderabad, Telangana, 500076, India

Notes to the unaudited standalone financial results for the quarter and nine months ended 31 December 2022

1 The above standalone financial results for the quarter and nine months ended 31 December 2022 ("the statements") are published in
accordance with Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as prescribed in the Chapter I of Operational Circular SEBI/HO/DDHS/DDHS_Div1/P/CIR/2022/0000000103 dated July 29, 2022.
The above financial results have been reviewed and recommended by the Audit Committee at its meeting held on 12 February 2023 and
and approved by the Board of Directors at its meeting held on 13 February 2023. These Financial Results have been prepared in
accordance with the recognition and measurement principles of Indian Accounting Standards (Ind AS) as prescribed under Section 133
of the Companies Act 2013 read with the relevant rules there under and the other accounting principles generally accepted in India.

2 During the year ended 31 March 2022, the Company had issued 2,000 rated, listed, redeemable, Non-convertible Debentures (NCDs) of
face value ¥1,000,000 each for a total amount of ¥ 2,000 million on a private placement basis. These NCDs have been listed on the
Stock Exchange (BSE Limited) with effect from 14 February 2022. The NCDs are repayable at the end of 36 months from the date of
allotment and carry an annual interest rate of 7.75% per annum due on 11 February of every year.

3 In terms of regulation 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, these NCDs are secured by
first charge on Property plant & equipment, movable CWIP including immovable property at Mallapur unit with minimum asset cover of
1.25x.

4 During the quarter and nine months ended 31 December 2022, the Company had not received any complaints from the NCD holders and
there has been no complaint pending for redressal at the beginning or at the end of the quarter. The equity shares of the Company are
not listed on any Stock Exchange.

5 The statutory auditors of the Company have carried out a limited review of the above unaudited standalone financial results for the
quarter and nine months ended 31 December 2022 and have issued an unmodified review report. The review report of the Statutory
auditors is being filed with the BSE Limited and will be made available on the Company's website.

6 Composite scheme of arrangement
Excelra Knowledge Solutions Private Limited (Excelra), GVK Davix Technologies Private Limited (GVK DTPL), GVK Davix Research Private
Limited and Aragen Life Sciences Private Limited and their respective shareholders have entered into a Composite Scheme of
Arrangement under Section 230 to 232 of the Companies Act, 2013 ("Scheme") which contemplates Amalgamation of Excelra with GVK
DTPL with Appointed Date as 1st April 2021 and thereupon demerger of information technology business and related investments of GVK
DTPL into GVK Davix Research Private Limited and amalgamation of the residual GVK DTPL into Aragen Life Sciences Private Limited,
with 02 April 2021 as the Appointed Date.

The said Scheme was approved by the National Company Law Tribunal, Hyderabad Bench ("NCLT") on 30 May 2022 and the Company
has received the final order copy on 07 June 2022. The certified copy of the said order has been filed with the Registrar of Companies,
Hyderabad by the companies involved. The Company filed the certified copy of the Order on 01 July 2022 with respect to Part IV
(amalgamation of the residual GVK DTPL into Aragen Life Sciences Private Limited) of the Scheme, as such the Part IV of the Scheme
has become effective from that date.

Further, as per the method of accounting prescribed in the Scheme and in accordance with principles of Indian Accounting Standards,
the Company has revised its standalone financial results to include balances of GVK DTPL for the year ended 31 March 2022. The
Company has revised the figures for the quarter and nine months ended 31 December 2021 in-line with the accounting treatment
prescribed under the Scheme.

7 The Company has started publishing quarterly results from quarter ended 31 March 2022 and hence quarterly figures for the quarter
ended 31 December 2021 were neither reviewed nor subjected to audit, however, the management has exercised necessary due
diligence to ensure that the financial results for this period provide a true and fair view of the Company's affairs.

8 Subsequent to the quarter ended 31 December 2022, the Company has issued bonus equity shares of Rs. 10/- (Rupees Ten) each as
fully paid-up Equity Shares in proportion of 2 (two) new fully paid-up Equity Shares of Rs. 10/- (Rupees Ten) for every 1 (One) existing
fully paid-up Equity Shares of Rs. 10/- (Rupees Ten) each to the eligible shareholders on the record date, i.e., 27 January 2023.
Consequent to this bonus issue, the earnings per share has also been adjusted for all the previous periods presented, in accordance with
Ind AS 33, Earnings per share. Further the Authorized Share capital of the Company has increased from ¥ 1,420.00 million to ¥ 2,500.00
million and the number of authorized equity shares increased from 142.00 million to 250.00 million.

9 Pursuant to the resolution passed by the Directors of the Company on 25 January 2023 and approved by the shareholders at the
extraordinary general meeting held on 27 January 2023, the Company has been converted from a Private Limited Company to a Public
Limited Company and the Company ceased to be Private company as per Section 14 of the Companies Act, 2013. The Company is in the
process of obtaining a fresh certificate of incorporation consequent upon conversion of the Company from the Registrar of Companies,
Ministry of Corporate Affairs.

for and on behalf of the Board of Directors of
Aragen Life Sciences Private Limited

Digitally signed by

MANMAHES MANMAHESH

KANTIPUDI
H KANTIPUDI pate: 2023.02.13

21:46:49 +05'30"

Place: Hyderabad Manmahesh Kantipudi
Date: 13 February 2023 Whole-time Director & Chief Executive Officer
DIN: 05241166
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