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August 03,2022

To
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Sh'eet, Mumbai - 400 001
Tel:022-22721233 /4
Fax:022 - 22721919

Ref: Aragen Life Sciences Private Limited
Scrip Code: 973783
ISIN: INE483I07010

Sub: L. Outcome of the Board Meeting held on Wednesday, August 03. 2022

2. Submission of the Financial Results to the stock exchange.

Pursuant to Regulation 52 read with Part B of Schedule III of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ('Listing Regulations"), we hereby inform you that the Board of
Directors of the Company at their meeting held today i.e. Wednesday, August 03,2022, has inter-alia,
considered and transacted the following:

Financial Results:

a) Revised Financial Results for the quarter and the year ended March 31,2022:
The Board of Directors has approved the Revised Standalone and Consolidated Financial Results of the
Company for the quarter (unaudited) and the Financial Year (audited) ended March 31, 2022, as
recommended by the Audit Committee and took note of the audit report with unmodified opir.rion from
the statutory auditors of the Company.

b) Unaudited Standalone Financial Results forthe quatter endedJune 90,2022
The Board of Directors has approved the Unaudited Standalone Financial Results of the Company for
the quarter ended |une 3Q 2022 as recommended by the Audit Committee and took note of the Limitea
Review Report from the statutory auditors of the Company.

The Board Meeting commenced at 06:30 P.M. and concluded at 09:40 p.M.

For Aragen Life Sciences Private Limited

KASTURI Dieitallysisned
by KASTURI

RAMAKRI nemexRrsnrue

sHNA ,]l*91',;?'i??
Ramakrishna Kasturi
Company Secretary & Con'rpliance Officer

Enclosure: The Reaiseil Financial Results for the Quarter anil the year encletl March 31., 2022 along with the
Statements of Assets & Liabilities anil Cash f'lows, Auilitors' Report, Disclosures under Regulations S2(4)
tt 54 of Listing Regalations, anil Declarntion of urunoilified opinion.

Registerud & &xponte ofice
Aragen Lih Sclences Pvt Ltd.

{Formerly known as GVK Biosciences pvt, Ltd.)
2B A, IDA Nachanm, llyderabad 500 016, lndia
T: +9r 40 5692 9999 F: +9t 40 6692 9900
W: angen.com CIN: UZ4999TGa000PTC03S826



BSR&AssociatesLLP
Chartered Accountants

Salarpuria Krrowledge Cily,
OMell, B \Mng,6rhFloor, Unil.3,
Sy No.83/1, Plot No.02. Raidurg,
Hyderabad - 500 081 - lndia

TeleplroDe +01 40 7'182 2000
Fax: +91 4071822399

Revrsed lndef:endent At;rlit 0r s Report

To the Board of Directors of Aragen Life Sciences Private Limited (formerly
known as GVK Biosciences Private Limited)

Report on the audit of the Revised Standalone Annual Financial Results

We have audited the accompanying revised standalone annual financial results of Aragen Life Sciences
Private Limited (formerly known as GVK Biosciences Private Limited) (hereinafter referred to as the
"Company") for the year ended 31 March 2022, attached herewith, being submitted by the Company
pursuant to the rcquirement of Regulation 52 of the Securities and Exchange Board of lnclia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

Attention is drawn to the fact that the figures for the quarter ended 31 December 2021 , as reported in
these revised standalone annual financial results have been approved by the Company's Board of
Directors, but have not been subjected to audit or review since the Company got listed during the
current year/ quarter ended 31 March 2022

ln our opinion and to the best of our information and according to the explanations given to us, the
aforesaid revised standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable lndian Accounting Standards, and other accounting principles generally accepted in
lndia, of the net profit and other comprehensive loss and other financial information for the year ended
31 March2O22.

n

Opinion

Basls for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
1a3(10) of the Companies Act, 2013 ('the Acf'). Our responsibilities under those SAs are further described
in the Auditor's ResponsibrTtTies for the Audit of the Revised Standalone Annual Financial Resulfs
section of our report. We are independent of the Company, in accordance with the Code of Ethics issued
by the lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant
to our audit of the revised financial statements under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient and appropriate
to provide a basis for our opinion on the revised standalone annual financial results.

B S R & As6oclares (a pa[rorshtp finil wth RegFtatoD No. tsA69226) cotrvoatodDlo B S R &
Alsociolca LLI) (n Lrnitod Lrtrbilily Fnilildship wlh LLP Registition No. MB.0t 02) wittr uttcut
ftotrrOcrohot 14.20t3

R€oislorod OlfrcR:
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Emphasis of Matter

We draw attention to Note 7 of the revised standalone financial results which describes scheme of merger.
As explained in detail therein, these revised standalone financial results for the year ended 31 March 2022
have been prepared pursuant to the Composite Scheme of Anangement ('the Scheme') from the specified
retrospective appointed date (1 April 20211 2 April 2021), as approved by the National Company Law
Tribunal (NCLT), Hyderabad Bench, vide order dated 30 May 2022 ("Qrder"). As per the requirements of
Appendix C to lnd AS 103 "Business Combination", ihe merger of the Parent Company with the Company
has been given effect to as if it had occurred from the beginning of the preceding period (i.e. 1 April 2020)
in the revised standalone financial results.

We issued a separate auditor's report dated 26 May 2022 on these standalone financial results to the
members of the Company. The Scheme, with an appoinled date of 1 April 202112 April 2021 , having been
approved subsequently, the Company has now prepared revised standalone financial results incorporating
the impact of the Scheme. ln accordance with the provisions of Standard on Auditing 560 (Revised)
'Subsequent Events' issued by The lnstitute of Chartered Accountants of lndia, our audit procedures, in so
far as they relate to the revision to the standalone financial results, have been carried out solely on this
matter and no additional procedures have been carried out for any other events occurring after 26 May
2022 (being the date of our earlier audit report on the earlier standalone financial results). Our earlier audit
report dated 26 May 2022 on the earlier standalone financial results is superseded by this revised report on
the revised standalone financial results.

Our opinion is not modified in respect of above matters.

These revised standalone annual financial results have been prepared on the basis of the revised
standalone annual financial statements,

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these revised standalone annual financial results.that give a true and fair view of the net
profiU loss and other comprehensive income and other financial iniormation in accordance with the
recognition and measurement principles laid down in lndian Accounting Standards prescribed under
Section 133 of the Act and other accounting principles generally accepted in lndia and in compliance with
Regulation 52 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets oi the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimaies that are reasonable and piudent; and
th_e design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to th6
preparation and presentation of the revised standalone annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

ln preparing the revised standalone annual financial results, the Management and the Board of Direclors
are responsible for assessing lhe Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or haJno realistic
alternative but to do so,

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Revised lndependent Auditor's Report (Continued)

Aragen Life Sciences Private Limited (formerly known as GVK
Biosciences Private Limited)

Management's and Board of Directors' Responsibilities for the Revised Standalone Annual
Financial Results

n
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Revised lndependent Auditor's Report (Continued)

Aragen Life Sciences Private Limited (formerly known as GVK
Biosciences Private Limited)

Our objectives are to obtain reasonable assurance about whether the revised standalone annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditols report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these revised standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional iudgment and maintain professional
skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the revised standalone annual financial
results, whether due to fraud or error, design and perform audii procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not delecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Obtain an understanding of internal control relevant to the audit in order to design audit procedures
' that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible

for expressing our opinion through a separate report on the complete set of revised financial
statements on whether the company has adequate internal financial controls with reference to
revised financial statements in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the revised standalone annual financial results made by the
Management and Board of Directors,

- Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the revised standalone annual financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Company to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the revised standalone annual financial
results, including the disclosures, and whether the revised standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied wrth relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

fl'

Auditor's Responsibilities for the Audit of the Revised Standalone Annual Financial Results
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a.

b.

Revised I ndepe ndent A uditor's Report (C o nti n ued)
Aragen Life Sciences Private Limited (formerly known as GVK

Biosciences Private Limited)

The revised standalone annual financial results include the results for the quarter ended 31 March
2022 being the balancing figure between the audited figures in respect of the full financial year and
the unaudited year to date figures up to the third quarter of the current financial year.

We did not audit the standalone flnancial results of the Parent Company (now merged with effect
from 01 April 2O21 as per the NCLT order dated 30 May 2022 and as mentioned in Emphasis of
Matter paragraph above) included in the revised standalone financial results of the Company whose
financial statements reflect total assets of INR 344.43 miltion as at 31 March 202i and the total
revenue of INR Nil million, total net profit after tax of INR 338.75 million and net cash inflows
amounting to INR 199.00 million for the year ended on that date, as considered in the revised
standalone financial results. The Parent Company has been audited by the independent auditor
whose report has been furnished to us by the Management and our opinion in so far as it relates to
amounts and disclosures included in respect of the Parent Company, is based solely on the report
of such independent auditor, as adjusted for the accounting effects of the Scheme recorded by the
Company (in particular, the accounting effects of lnd AS 103'Business Combinations') and other
consequential adjustments, which have been audited by us.

Our opinion is not modified in respect of this matter.

FoTBSR&AssociatesLLP

Chartered Accountants

Firm's Registration No.:1 16231WW-100024

Q{P-tS

Hyderabad

03 August 2022

Arpan Jain

Partner

Membership No.:125710

UDIN.221 257 1 0AO E F FY3799

Other Matter
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Aragen Life Sciences Private Limited (formerly known as GVK Biosciences Private Limited)
Corporate ldentifi cation N u m be r - V7 49991 GaOOOPTC0 35826

Registered and Corporate Office : Plot 28A, IDA Nacharam, Hyderabad, Telangana, 500076, India

Statement of revised standalone financial results for the quarter and year ended 31 March 2022 (refer note 1)

Ouarter ended Year ended

Particulars
Unaudited

(refer note 9) Unaudited Audited Audited

3,141.9E
49.60

3,Z24.39
22.54

12,359.64
173.7A

9,50r.77
345.75

474.66
(s7.4s)
774.83

98.91
305.75
970-06

584.67
(106.80)
750.99
45.50

288.39
932.01

r,99O.23
(2s3.81)

2,969.39
227.57

1.058.13
3.754.40

L,326.22
72.59

2,287.44
170.98
435.72

3,162.3r
9.759-9t- 7

24.97

74A.t7

153.92

2.773.55

620.79
(2.84)
45.A2

Lr992.L6

511.68

4.27

664.a6

148.00
Q.e4)
3.24

;15.951az.a9

(1.78)

( 1.61)
6.39

7.40 (0.2s)
0.07

444.96
( 111.s9)

7.40
( 1.78)

(73.44)
18.48

79.44
(20.00)

59.44 1('.40
467.L2

569.42
2,469.54
7,633.17

22.37

681.38
3,588.83
9,258.05

8.43
8.33

681.38
5,z0a.O7
9,74a.52

37.42
31.06

68 1.38
5,208.O7
9,748.52

7.69
7.60

Expenses
Cost of materials consumed
Changes in inventories of work-in-progress and flnished goods
Employee beneflts expense
Finance costs
Depreciation and amortisation expenses
Other expenses
Totat expenses

Profit before tax
Income-tax expense
(a) Current tax
(b) Current tax relating to prior years
(c) Deferred tax
Total tax expense
Profrt for the period/year
Other comprehensive in€ome
Items that will nat be reclassified subsequenuy to profit or loss

Remeasurement gain/(loss) on defined benefit plans
Income-tax eftect on above

Items that will be reclassified subsequently to profit or loss
Efrective portion of cashflow hedge
Income-tax effect on above

Total other comprehensive income, net oftax
Total comprehensive income for the period/year

Paid-up eguity share capital (Face value of { 10 each)
Paid-up debt capital
Reserves (excluding revaluation reserve)
Earnings per share (EPS) (Face value of { 1O each fully paid)*
(a) Basic
(b) Diluted

Revenue from operations
Other income
Total income

a quarters
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Quarter ended Year ended
31 March 2022Particulars

Unaudite.l Audited

Debenture redemption reserve (DRR)
Net worth
Paid-up equity capital
Paid-up debt capital
Outstanding redeemable preference shares
Ratios
Debt equity ratio
Debt service coverage ratio
Interest service coverage ratio*
Current ratio
Long term debt to working capital
Bad debts to accounts receivables ratio

n reserve

liability ratio
debts to total assets ratio

Debtors turnover ratio in days
ry turnover ratio in days

margin Vo

n o/o

3.36
200.00

74,429.90
681.38

5,208.07
Not applicable

0.47
0.27

58
27

32o/o
t6o/o

0.50
4.42
7.72
7.7t
t.4l

q q?q z"
681.3A

3,588.83
Not applicable

3.36

1.39
0.21

56
28

33o/o
170k

0.36
4.81

17.44
1.39
t.57

3.36
200.00

LO,429.90
681.38

5,ZOA.O7
Not applicable

0.50
4.08

13.19
1.7t
!.4L
a.L2
a.47
0.27

50
28

32o/o
17o/"

8.302.99
669.82

2,469.54
Not applicable

3.35

1\o/a

0.66

28o/o

0.19
74
26

0.30
3.61

t2.65
!.07
o.7L

rter ratios are not

disclosed ratios
Particulars

Interest service coverage ratio

Current ratio

Long term debt to working capital

Bad debts to accounts receivables ratio

Current liability ratio

debts to total assets ratio

Debtors tumover ratio

ry turnover ratio

margin

Debt equiv ratio

Debt service coverage ratio

Total borrowings / Total equity

(Net Profit after tax + Non cash operating expenses + Depreciation and amortization expense + Finance
cost)/(Interest payments + Principal repayments of long term borrowings and lease liabilities within one
year -Annualised)

Earnings before interest and tax / Finance costs

Current assets / Current liabilities

Long-term borrowings (including current maturities) / Working capital (excluding current maturities)

Bad debts written-off during the year / Average Trade receivables (Grossi

Current liabilities/ Total liabilities

Total debts / Total asseG

Trade receivables I Revenue from operations

Inventory / Revenue from operations

(Net Profit before tax + Depreciation and amortization expense + Finance cost - Other income) /
{Revenue from operations)

Profit after tax / Total income

4.

&

d
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Assets
Non-current assets
Property, plant and equipment
Capital work-in-progress
Other intanglble assets
Right-of-use assets
Financial assets

- Investments
- Loans
- Other flnancial assets

Deferred tax assets (net)
Non-current tax assets (net)
Other non-current assets
Total non-current assets
Current assots
Inventorles
Financial assets

- Trade recelvables
- Cash and cash equivalents
- Bank balances other than cash and cash equivalents
- Loans
- Other financial assets

Other current assets
Total curr€nt assets
Total assets

t, :-{1. -;.t

Equity and liabilities
Equity
Equlty share capital
Other equity
Total eguity
Liabilities
Non-current !iabilities
Financial liabilities

- Borrowlngs
- Lease llablllties

Provisions
Deferred tax liabilities (net)
Total non-current liabilltles
Current liabilities
Financial liabilitles

- Borrowings
- Lease Iiabilities
- Trade payables

-Total outstanding dues of micro and small enterprises
-Total outstandlng dues of creditors other than micro and small enterprises

- Other financial liabilities
Provisions
current tax liabilities (net)
Other current liabilitles
Total current liabillties
Total liabilities
Total eauitv and liabilities

2,520.L3
2,34

490.28

959,39

2,036.43
2,O77.94
L,284.56

1.23
153.18
737.44

1,164.45
0.36

65.26
6.49

L97.77
37.68

28 r,63
22.24

376,00

8,280,05

I

LZ.ZZO.EE

5,369.22
735.1 1

17.55
35r.66

232.O2
16.19

aragen
Aragen Llfe Sciences Prlvat€ Limitod (formerly known as GVK Biosclences Private Limlted)

Corporate Identification Number - U7499gTG2000PTco35826
Registered and Corporate Office : Plot 2BA, IDA Nacharam, Hyderabad, Telangana, 500076, India

Statement of revised itandalone audited assets and liabilities as at 31 March 2022 (refer noto 1)

805.79
77.94

669.82

48.72

68 1.38

7,945.55

664,84

1,933.00
659.4s

1,166.09
1, 11

172.63
700.96

86.16
1,026.60

495.57
20.09

131.31
340.30

4r794.5t

4,402
L57
193

28
96
33

L,349.t7
156.39
165.96

L1671.52

!,LzO.37

L28.62
1,126.91
L,394.32

23.59
93.88

589.59
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Statement of revisod standalone cash flows for the year ended 31 March 2022 (refer note 1)

m operating
Profit before tax
Adjustments for:

Depreciation and amortisation expense
Dividend income
Interest income
Liabilities no longer required written back
Income from investments
Interest expense
Employee stock compensation expense
Unrealised foreign exchange fluctuation gain
Gain on sale of property, plant and equipment
Provision for doubtful debts
Financial guarantee income
Property, plant and equipment written,off

Adjustments for worklng capital changes
(Increase)/decrease ln lnventorles
Increase in trade receivables
(Increase)/decrease in loans

se in other non-current flnancial assets
in other current assets
in trade payables
decrease) in other current financlal iiabilifles

Increase in provlsions
Increase in other current liabillfles
Cash generat€d from operations
Income-tax paid, net
Net cash generated from operating activities

Cash flow from investing activiti€s
Purchase of property, plant and equipment includlng CWIP and capital advances
Proceeds from sale of property, plant and equipment
Redemption of margin money deposlts
(Investment in)/redemption of fixed deposits, net
Loans repaid by related parties
Income from investments
Payment towards acquisition of subsidiaries
Redemption of mutual funds, net
Finance and interest income received
Dividend income recelved
Net cash used in investing activities

Repayment of short-term borrowings, net
Interest expense paid
Net cash generated/(used) in financing activities

For the

2,773.55

1,068.13

ended

1,992,16

835.72
( 130.81)

(e0,e4)
( s 1.34)

(0.34)
171.23

( 10.82)
(2.4s)
o,74

Cash flow from financing activities
Proceeds from issue of equity shares
Proceeds from Iong-term borrowlngs
Repayment of long-term borrowings
Repayment of lease liabilities

(60.6s)
( 30.28 )

llion

227.57
69.85
(8.77)

Aragen Life Sciences Private Limited (formerly known as GVK Biosciences Private Limited)
Corporate Identlflcation Number - U74999TG2000pTCo35826

Registered and Corporate Office : Plot 2BA, IDA Nacharam, Hyderabad, Telangana, 500076, Indla

of dividend

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beglnning of the year
Cash and cash equivalents on account of composite scheme
Cash nd ents

( 28.31)
(4.11)
L7.77
( 2.4s)
2,L5

(2e4.5s)
( 10s.7s)

(0.12)
( 1 1.33)
( 33,7s)
L73.22
223,68

38.27
254,00

(3,299.42)

a cash

56.45
(324.s3)

2.57
(2.8s )

( 161.62)
103.89

22.21
27.30

t2s.70
4.27().5O

( 691.41)
3,s79.O9

4.20

( 1,074.08)

76.32

162.75
3,480.00
(3r1.64)

(7e.7s)

14L2.49

(484.6s)
270.12

0.34
( 2sB.e6)

10.10
70.25

130.8 1

( 137.49)
(54.17)

(s82.77)
( 1s4.00)
( 151.49)

at th€ the
arrangement

659.45

3.9s
(s2s.94)

of

( 1,330.92)

9.

of

(4 1s.2e)
(179.46

(s7s.24)
1,233.19

1.50
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Aragen Life Sciences private Limited (formerly known as GVK Biosciences Private Limited)

corporate Identification Number - U7499gTG2000PTCo35826
Registered and Corporate Office : Plot 28A, IDA Nacharam, Hyderabad, Telangana, 500076, India

Notes to the revised standalone financlal results for the quarter and year ended 31 March 2022

1 The above revised standalone financial results for the quarter and year ended 31 March 2022 ("the statements") which are
published in accordance with Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulatlons, 2015, have been reviewed and recommended by the Audit Committee and approved by Board of
Directors at its meeting held on 03 August 2022. The earlier standalone financial results of the Company for the year ended 31
Marcn 2022 were first approved by the Board of Directors on 26 May 2022 and are being revised pursuant to glving effect to the
Composite scheme of arrangement.

2 The revised standalone financial results of the Aragen Life Sciences Private Limited ("the Company") have been prepared in
accordance with and comply in all materlal aspects with the Indlan Accounting Standards (Ind AS) notified under Section 133 of
the Companies Act 2013 ("the Act") read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time
to time and other relevant provisions of the Act and in terms of Regulation 52 of the Securities and Exchange Board of India
(Listing Obligatlons and Disclosure Requirements) Regulations 2015 ('Listing Regulations'),

3 During the quarter ended 31 Marcll 2022, the Company had issued 2,000 rated, listed, redeemable, Non-convertlble Debentures
(NCDS) of face value ?1,000,000 each for a total amount of t 2,000 million on a private placement basls. These NCDs have been
listed on the Stock Exchange (BSE Limited) with effect from 14 February 2022. The NCDS are repayable at the end of 36 months
from the date of allotment and carry an annual lnterest rate of 7,75o/o per annum due on I 1 February of every year.

4 In terms of regulation 54(2) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, these NCD5 are
secured by first charge on Property plant & equipment, movable CWIP including immovable property at Mallapur unit with
minimum asset cover of 1.25x,

5 During the quarter ended 31 March 2Q22, the Company had not received any complaints from the NCD holders and there has
been no complaint pending for redressal at the beginning or at the end of the quarter. The equity shares of the Company are not
llsted on any Stock Exchange.

6 In terms of SEBI Circular CIR/CFD/CMD/56/2076 dated 27 May 2016, the statutory auditors of the Company have carried out an
audit of the above audited revised standalone financial results for the year ended 31 March ZO22 and have issued an unmodified
audit report. The audit report of the Statutory auditors is being filed with the BSE Limited and will be made available on the
Company's website,

7 Composite scheme of arrangement
Excelra Knowledge Solutions Private Limited (Excelra), GVK Davix Technologies Private Limited (GVK DTPL), GVK Davix Research
Private Limited and Aragen Life Sciences Private Limited and their respective shareholders have entered into a Composite
Scheme of Arrangement under Section 230 to 232 ot the Companies Act, 2013 ("Scheme") which contemplates Amalgamation of
Excelra with GVK DTPL with Appointed Date as 1st April 2021 and thereupon demerger of informatlon technology business and
related investments of GVK DTPL lnto GVK Davix Research Private Limited and amalgamation of the residual GVK DTPL into
Aragen Life Sciences Private Limlted, with 02 April 2021 as the Appointed Date,

The sald Scheme was approved by the Natlonal Company Law Tribunal, Hyderabad Bench ("NCLT") on 30 May 2022 and the
Company has recelved the final order copy on 07 June 2022. ihe certifled copy of the said order has been filed with the Registrar
of Companies, Hyderabad by the companles lnvolved, The Company filed the certified copy of the Order on 01 July 2022 with
respect to Part IV (amalgamation of the residual GVK DTPL into Aragen Life Sciences Private Limited) of the Scheme, as such the
Part IV of the Scheme has become effective from that date.

Further, as per the method of accounting prescribed in the Scheme and in accordance with principles of Indian Accounting
Standards, the Company has revised its standalone financial results to include balances of GVK DTPL for the years ended 31
March 2Q22 and 31 March 2021, The Company has also restated the figures for the quarter ended 31 December 202L, quarter
ended and year ended 31 March 2Q22 and year ended 31 March 2021 inline with the accounting treatment prescribed under the
scheme,

B Acquisition of Intox private Limited
Durlng the quarter ended 31 December 2021, the Company has acquired 56.820/o stake in Intox Private Limited, based out of
Pune and Intox Private Limited became a subsidlary of the Company with effect from 13 December 2021 and the Company also
agreed to acquire balance up to l00o/o in phased manner,

9 Flgures for the quarter ended 31 March 2022 represents the balancing figure between the audited figures in respect of the full
financlal year and the unaudlted year to date figures up to the third quarter of the current financlal year.

10 The Company started publishing quarterly results from quarter ended 31 March 2022 and hence quarterly figures for the quarter
ended 31 March 2021 have not been given basis exemption allowed by SEBI vide their circular dated 05 October 2021.

11 Where financial results contain both consolidated and standalone financial results ofthe Group, segment information is required
to be presented only in the consolidated financial results. Accordlngly, segment information has been presented in the revised
consolidated flnancial results.
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12 Impact of Covad 19 and assessmGnt

The Company has considered lnternal and external sources of lnformatlon up to the date of approval of the above revised
financial results in evaluatlng the possible lmpact that may result from the pandemic relatlng to COVID-19 on the carrying
amounts of property, plant and equlpment, lntanglble assets, recelvables, lnvestments and other financial assets, The Company
has applied prudence in arrlving at the estlmates and assumptions and also performed sensitivity analysis on the assumptions
used. The Company is confldent about the recoverability of these assets. However, the impact of the global health pandemlc may
be different from that estimated as at the date of approval of the above revised financial results. Considerlng the conflnulng
uncertainties, the Company will contlnue to closely monitor any material changes to future economic conditlons,

13 The Board of Dlrectors of the Company have recommended a flnal dividend of f 8.64 per share on 26 May 2O22for the flnanclal
year ended 31 March 2022. Such final dividend is subject to approval of share holders,

for and on behalf of the Board of Directors of
Aragen Llfe Sclences Privat€ Limited

(formerly known as GVK Biosclences Prlvate Llmlted)

Place: Hyderabad
Date; 03 August 2022 Di

Manmahesh Kantipudi
& Chlef Executive Offlcer

DIN:05241166
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Chartered Accountants
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Hyderabad - 500 081 - lndia

Telephone +91 40 7'lB2 2000
Far. rS1 40 71B2 2399

Revrsed lndepenclsnl Aurlrt 0r s R0p0rI

To the Board of Directors of Aragen Life Sciences Private Limited (formerly
known as GVK Biosciences Private Limited)

Report on the audit of the Revised Consolidated Annual Financial Results

We have audited the accompanying revised consolidated annual financial results of Aragen Life Sciences
Private Limited (formerly known as GVK Biosciences Private Limited) (hereinafter referred to as the
''Holding Company") and its subsidiaries (Holding Company and its subsidiaries together referred to as
"the Group"), for the year ended 31 March 2022, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of lndia
(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended ("Listing
Regulations").

Attention is drawn to the fact that the figures for the quarter ended 31 December 2021 , as reported in
these revised consolidated annual financial results have been approved by the Holding Company's
Board of Directors, but have not been subjected to audit or review since the Holding Company got listed
during the current year/quarter ended 31 March 2022.

ln our opinion and to the best of our information and according to the explanations given to us reports of
other auditors on separate audited financial statements of the subsidiaries, the aforesaid revised
consolidated annual financial resulis:

a. include the annual financial results of the following entities

1. Aragen Bioscience, lnc.

2. Aragen Lifesciences B.V.

3. lntox Private Limited

4. GVK Biosciences Employee welfare trust

5. Aragen Foundation

b are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable lndian Accounting Standards, and other accounting principles generally accepted in
lndia, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March2022.

n

,t

Opinion

lSSR&Nsorrillu\(ilpilililrrshit)lilnMthRo0i$taxolNo 8460226lcoDvcrlodliloBSRA
AssocrdlesLLP(ilLilDrtc(lLrilDililyPnrllcrslnpwllLLP,ie{trst^IonNo AA8.8182)wiltreti)ct
ftorn Ocrobar 14. 2013

Regislered Olllco:

I 4lh Floor, Cctrtal B WD{t aild No^h C Wng, Nlsco lT Pilrh 4. Ncsco
Oe[ler, Weslenr Express Highway, Gorcgaor (EaDt), Mro$ar 400063
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We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Revised Consolidated Annual Financial Results section
of our report. We are independent of the Group, in accordance with the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia together with the ethical requirements that are relevant to our
audit of lhe financial statements under the provisions of the Act, and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, along with the consideration of reports of the other auditors
referred to in sub paragraph no. (a) of the "Other Matters" paragraph below, is sufflcient and appropriate to
provide a basis for our opinion on the revised consolidated annual financial results.

We issued a separate auditor's report dated 26 May 2022 on these consolidated financial results to the
membersoftheCompany.TheScheme,withanappointeddateof l Aptil 2021t2Aptil 2021 ,havingbeen
approved subsequently, the Company has now prepared revised consolidated financial results
incorporating the impact of the Scheme. ln accordance with the provisions of Standard on Auditing 560
(Revised) 'Subsequent Events' issued by The lnstitute of Chartered Accountants of lndia, our audit
procedures, in so far as they relate to the revision to the consolidated financiat results, have been carried
out solely on this matter and no addiiional procedures have been carried out for any other events occurring
after 26 May 2022 (being the date of our earlier audit report on the earlier consolidated financial results).
Our earlier audit report dated 26 May 2022 on the earlier consolidated financial results ts superseded by
this revised report on the revised consolidated financial results.

We further draw attention to the fact that in accordance with the scheme approved by NCLT, the Company
has given effect to the demerger of the demerged business from the retrospective appointed date specified
therein i.e 2 April 2Q21 which overrides the relevant requirement of accounting principles generally
accepted in lndia (according to which the demerger would have been accounted for from 30 May 2022
which is the date when NCLT approved the scheme).

Our opinion is not modified in respect of above matters.

Revised Independent Auditor's Report (Continued)
Aragen Life Sciences Private Limited (formerly known as GVK

Biosciences Private Limited)

Emphasis of Matter

Basis for Opinion

We draw attention to 7 of the revised consolidated financial results which describes the basis of
preparation and scheme of merger respectively. As explained in detail therein, these revised consolidated
financial results for the year ended 31 March 2022 have been prepared pursuant to the Composite
Scheme of Arrangement ('the Scheme') from the specified retrospective appointed date ('1 April 20211 2
Aptil 2021), as approved by the National Company Law Tribunal (NCLT), Hyclerabad Bench, vide order
dated 30 May 2022 ("Order"). As per the requirements of Appendix C to lnd AS 103 "Business
Combination", the merger of the Parent Company (GVK Davix Technologies private Limited) with the
Holding Company has been given etfect to as if it had occurred from the beginning of the preceding period
(i.e. 1 April 2020)in the revised consolidated financial results.

n
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Management's and Board of Directors' Responsibilities for the Revised Consolidated Annual
Financial Results

n

Revised lndependent Auditor's Report (Continued)

Aragen Life Sciences Private Limited (formerly known as GVK
Biosciences Private Limited)

Auditor's Responsibilities for the Audit of the Revised Consolidated Annual Financial Results

These revised consolidated annual financial results have been prepared on the basis of the revised
consolidated annual financial statements.

The Holding Company's Management and the Board of Directors are responsible for the preparation and
presentation of these rcvised consolidated annual financial results that give a true and fair view of the
consolidated net profiu loss and other comprehensive income and other financial information of the
Group in accordance with the recognition and measurement principles laid down in lndian Accounting
Slandards prescribed under Section 133 of the Act and other accounting principles generally accepted
in lndia and in compliance with Regulation 52 of the Listing Regulations. The respective Management
and Board of Directors of the entities included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each
entity and for preventing and detecting frauds and other inegularities: selection and application of
appropriate accounting policies; making judgments and estimate$ that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the revised consolidated annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the revised consolidated annual financial results by the Management and the
Board of Directors of the Holding Company, as aforesaid.

ln preparing the revised consolidated annual financial results, the respective Management and the
Board of Directors of the entities included in the Group are responsible for assessing the ability of each
entity to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Drrectors either intends to
liquidate the entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group is responsible for overseeing the
financial reporting process of each entity.

Our objectives are to obtain reasonable assurance about whether the rcvised consolidated annual financial
results as a whole are free from material misstatemont, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these revised consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

- ldentify and assess the risks of material misstatement of the revised consolidated annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

- Obtain an understanding of internal control relevant to the audit in orcJer to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of revised financial
statements on whether the company has adequate rnternal financial controls with reference to
revised financial statements in place and the operating effectiveness of such controls.

- Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
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Revised lndependent Auditor's Report (Continued)
Aragen Life Sciences Private Limited (formerly known as GVK

Biosciences Private Limited)
estimates and related disclosures in the revised consolidated annual financial results made by the
Management and Board of Directors.

- Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. lf we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the revised consolidated annual financial results or, if
such disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Group to cease to continue as a going concern.

- Evaluate the overall presentation, structure and content of the revised consolidated annual financial
results, including the disclosures, and whether the revised consolidated annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

- Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the Group to express an opinion on the revised consolidated annual financial results. We are
responsible for the direction, supervision and performance of the audit of financial statements of
such entities included in the revised consolidated annual financial results of which we are the
independent auditors. For the other entities included in the revised consolidated annual financial
results, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion. Our responsibilities in this regard are further described in sub
paragraph no. (a) of the "Other Matters" paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the revised consolidated annual financial results of whicTr *e are fhe independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant defrciencies in internal conhol that we identify during our iudit,
We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

The revised consolidated annual financial results, includes the audited financial results of two
subsidiaries, whose financial statements reflect total assets (before consolidation adjustments) of
INR 760 95 million as at 31 March 2022, lolal revenue (before consolidation adjustments) of INR
175.60 million and total net profit after tax (before consolidation adjustments) of INR 57.97 million
and net cash inflows (before consolidation adjustments) of INR 0.83 million for the year ended on
that date, as considered in the reMsed consolidated annual financial results, which have been audited
by their respective independent auditors. The independent auditor's reports on financial statements
of these entities have been furnished to us by the management.

our opinion on the revised consolidated annual financial results, in so far as it relates to the
amounts and disclosures included in respect of these entities, is based solely on the reports of such
auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on ihe revised consolidated annual financial results is not modified in respect of the above

^matter 
with respect to our reliance on the work done and the reports of the otherauditors.

Vf\
\

Other Matters

a.
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Revised lndependent Auditor's Report (Continued)

Aragen Life Sciences Private Limited (formerly known as GVK
Biosciences Private Limited)

h The revised consolidated annual financial results, include the audited financial statements of Parent
Company and its two subsidiaries (now merged with effect from 01 April 2021 as per the NCLT
order dated 30May 2022 and as mentioned in Emphasis of Matter paragraph above) included in the
revised consolidated flnancial results of the Holding Company whose financial statements reflect
total assets (before consolidation adjustments) of INR 2,805.18 million as at 31 March 2021 and the
total revenue (before consolidation adjustments) of INR Nil million, total net profit after tax (before
consolidation adjustments) of INR 878.79 million and net cash outflows (before consolidation
adjustments) amounting to INR 275.18 million for the year ended on that date, as considered in the
revised consolidated financial results. The Parent Company and its two subsidiaries have been
audited by the independent auditors whbse report has been furnished to us by the Management and
our opinion in so far as it relates to amounts and disclosures included in respect of the Parent
Company and its two subsidiaries, is based solely on the report of such independent auditors, as

adjusted for the accounting effects of the Scheme recorded by the Company (in particular, the
accounting effects of lnd AS 103'Business Combinations') and other consequential adjustments,
which have been audited by us.

c The revised consolidated annual financial results include the unaudited financial results of two
subsidiaries of the Holding Company (which include one trust), whose financial statements reflect
total assets (before consolidation adjustments) of INR 71.79 million as at 31 March 2022, lotal
revenue (before consolidation adjustments) of INR 166.90 million, total net profit after tax (before
consolidation adjustments) of INR 10.20 million and net cash inflows (before consolidation
adjustments) of INR 15.07 million for the year ended on that date, and one subsidiary of the Parent
Company whose financial statements reflect total assets (before consolidation adjustments) of INR
75.53 million as at 31 March 2021, total revenues (before consolidation adjustments) of INR Nil
million, total net loss after tax (before consolidation adjustments) of INR 6.4 million and net cash
flows (before consolidation adjustments) amounting to INR 49,36 million as considered in the
revised consolidated annual financial results. These unaudited financial statements have been
furnished to us by the Board of Directors,

Our opinion on the revised consolidated annual financial results, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on such financial
statements. ln our opinion and according to the informalion and explanations given to us by the
Board of Directors, these financial statements are not material to the Group.

Our opinion on the revised consolidaled annual financial results is not modified in respect of the above
matter with respect to the financial statements certified by the Board of Directors.

d. The revised consolidated annual financial results include the results for the quarter ended 31 March
2022 being the balancing figure between the audited figures in respect of the full financial year and
the unaudited year to date figures up to the third quarter of the current financial year.

FoTBSR&AssociatesLLP

Chartered Accountants

Firm's Registration No.:1 1 6231 W/VV-1 00024

G|,VY
o"tj),'

Hyderabad

03 August 2022

Arpan Jain

Partner

Membership No.:125710

UDI N:22 1 2571 0AODXWCBBl 9
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Private Limited)

Registered and Corporate Office : Plot 28A, IDA Nacharam, Hyderabad, Telangana, 500076, India
Statement of revised consolldated financial results for tho quarter and year ended 3l March 2022 (refer note t)

Particulars 31 March 2022 31 December 2O21 31 March 2022

Unaudlted

Revenue from operations
Other lncome
Total income

3,585.15

Expenses
of materials consumed

in inventories of work-in-progress and finlshed goods
ployee benefits expense
nce costs

tion and amortisation expenses
er expenses

expenses

Profit from contlnuing operations before tax
Income-tax expense
(a) Current tax
(b) Current iax relating to prior years
(c) Deferred tax
Total tax expenge
Profit for the perlod/year from continuing operataons after tax

Discontinued operations
Proflt before tax from dlscontinued operations
Tax expense of discontinued operations
Profit from di$continued operations after tax

Remeasurement gain/(loss) on deflned benefit plans
lncome-tax effect on above

Items that will be reclassified subsequently to profit or loss

comprehensive income
that will not be reclassified subsequently to profit or loss

Controllinq interest

unaudited
lrefer note gl

Effectlve portlon of cashflow hedge
Exchange dlfferences on translating the financlal statements of foreign
operations
Income-tax effect on above

3,654. 16

Total other comprehensive income, net of tax
Total compreh€nsive income for the period/year
Profit for the year attrlbutable to:
Eguity holders of the parent
Non Controlling interest

518.47
( 10 1.30 )
1,069.70

!00.77
379.69

uity holders of the parent
comproh€nsive lncom€ for the year attributable to:

'J.

6SO.50

equity share capital (Face value of { 10 each)
debt capital

540,86
(62.ee)

L,027,85
47.37

340,72

Year en

6,39
( 16.8e)

( 1.61)

29.20
28,87

325.56
2.5()3.O4

1,964.59
2 12.89

2,290.L5
2t2,A9

669.82
2,670.45
8,4I4.32

(Face value of t l0 each fully paid)*
(a ) Basic
(b) Diluted

Earnlngs per share (EPS) for discontinued operations
(Face value of a 10 each fully paid),1
(a) Basic
(b) Diluted

Earnings per share (EPS) for continuing and discontinued operations
(Face value of t 10 each fully pald)*
(a) Basic
(b) Diluted

L59.74
(4,30)
r5 oql

nnn tE

Audlted

(excluding revaluation reserve)
per share (EPS) for continuing operations

13,873,6 I

640.40
20,81
a7 a)

3l March 2021

Audlted

720.3t

1,990.23
(2s3,81)
4.111.65

235.07
r,288.98

(73.44)
(r0,47)

161.79
0.12

7g ?o

17 ada 4a

1 1,332

Not

523.00
6.10

7
7

29,20

2,673.66

1,326
7)

3,794

8.06
( 1.e4)

24,82
24.2r

4,86
4.74

7
7

80
7T

181,3
1,004

29,68
28.95

2,r69.02

52O.44

639.28

18,48

s9.31)

0,15
(0.04)

492
7

79.48
(0.37)

(20.00 )

1.54
4 )'1

432.87
7,97

681,38
5,208,07
9,640,54

the quarters

59.22

.27
98)(

1.960,70
13.93

(7.86)
f ?o

452.53
(7,21)

582.21
6.10

68 1.38
3,588.83
9,189.3 1

33
25

1,954.68
74,07

681,38
5,208.07
9,640.54

( r14.19)

7.80
7.7t

7
7
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Aragen Life Sciences Privat€ Limited (formerly known as GVK Biosciences Private Limited)

Corporate ldentification Number - U74999TG2000PTCO35826
Registered and Corporate Office : Plot 2BA, IDA Nacharam, Hyderabad, Telangana, 500076, India

Statement of revised consolidatcd audited assets and liabilities as at 31 March 2022 (refer note 1)

Non-current assets
Property, plant and equipment
Capital work-in-progress
Goodwill
Intangible assets under development
Other intangible assets
Right-of-use assets
Financial assets

- Investments
- Other flnancial assets

Deferred tax assets (net)
Non-current tax assets (net)
Other non-current assets
Total non-current assets
Current assets
Inventories
Flnanclal assets

- Trade receivables
- Cash and cash equivalents
- Bank balances other than cash and cash equivalents
- Loans
- Other financial assets

current assets
otal current assets

assets

Equity and liabilities
Equity
Equity share capltal
Other equlty
Equity attributable to the owners of the Company
Non-controlling interests
Total equity
Non-current liabilities
Financial liabilities

- Borrowings
- Other flnancial liabillties
- Lease liabllities

Provisions
Deferred tax liabilitles (net)
Total non-current liabllltles
Current liabilities
Financial liabilities

- Borrowings
- Lease liabllities
- Trade payables

-Total outstanding dues of micro and small enterprises
-Total outstanding dues of credltors other than micro and small enterprises

- Other financial liabilities
Provisions

8,920.60
32r.74

1,6 18.13

270.44
591.28

?

rrent tax liabilities (net)

331.5 1

16
12,562,LL

987,48

1.86
490.28

r current llabilities

5,768.1 1

745.20
5s8.22

63.72
540.93
628.L7

2,43L.57
2,28L,29
1,408.48

7.24
156.88
784.97

2,547.92
1,295.93
1,784.68

2.44
198.85
757.94

79t.74

1.83
75.71
66,42

253, 1 1

lities

8,751,58

805.79
r23.93

L,32T,28

670.94

105.31

86.16
7,054.74

842,65
33.1 1

r47.46
558.82

68 1.38
9.640.54

LO,321.92
513.07

1O,834.99

current liabilities
liabilitles

4,402,28

9,875.E8

5,107,81

669.82
8.414.3?

9,O84,14

4,00
342,38
275.46

83.69

L,349.17

3BB,84
246.86

1,984.87

t29.22
1,133.9 5
1,536.95

34.97
1 57.06
749.29
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Aragen Life Sciences Private Limited (formerly known as GVK Biosciences Prlvate Limited)
Corporate Identiflcation Number - U74999TG2000PTCo35826

Registered and Corporate Office : Plot 28A, IDA Nacharam, Hyderabad, Telangana, 500076, India

Statement of revised consolidated cash flows for the year ended 3l March 2022 (refer note l)

trearagen

ngow
Profit before tax
Adjustments for:
- Depreciation and amortisatjon expense
- Propefty, plant and equipment written-off
- Income from investments
- Finance and interest lncome
- Liabilities no longer required written-back
- Gain on sale of property, plant and equlpment
- Interest expense
- Employee stock compensation expense
- Provision for doubtful debts
- Unrealised foreign exchange fluctuation galn

Adjustments for working capital changesl
(Increase)/decrease in inventories
Increase in trade receivables
(Increase)/decrease in short term loans
Increase in other financial assets
Decrease/(increase) in other current assets
Increase in trade payables
(Decrease)/increase in other current financial liabilities
Increase in provisions
Increase in other current liabilities
Cash generated from operations
Income-tax pald durlng the year

Net cash generated from operating activities

Cash flow used in investing activities
Purchase of property, plant and equipment incl, CWIP and Capital advances
Proceeds from sale of property, plant and equlpment
(Investment in)/redemption of fixed deposits, net
Income from investments
Payment towards acquisition of subsidiaries
Redemption of mutual funds, net
Finance and lnterest income received
Net cash used in investing activities

Cash flow from financing activities
Proceeds from issue of equity shares
Payment of dividends
Proceeds from long-term borrowlngs
Repayment of long-term borrowings
Proceeds from/ (repayment) of short-term borrowings, net
Repayment of lease liabilities
Employee stock options bought back
Interest expense paid

Net increase/(decrease) in cash and cash equivalents
Cash and cash equivalents at the beginnlng of the year
Cash and cash equivalents as on acquisition date of a subsidiary
Cash and cash equivalents received on account of composite scheme of arrangement
Effect of exchange differences on cash and cash equivalents held in foreiqn currency
Cash and cash

(31s.e8)
(88.48)

(0,10)
( 1 1.33)
(64,e9)
179,86
196.8 1

45.58
27Q.49

(3,518,49)

(s34.06)

.662,673

1,288.98
0.71
o.64

(61.80)
(30.28)

31 March ?o"t

235.O7
75.93

(22.42)
(6.70)

cash flow generated/(used) in financing activities

2,8OA.3O0OOO

1,052.570000
2.150000

(0.340000)
( 13 1,960000)

(s2.440000)
(4.110000)

185,970000
18.840000
38,610000

(47.390000 )

million

59.760000
( 29 1.7s0000)

67,240000
(s8.120000)

( 169.180000)
144.390000
1 00,220000
56.380000

190.130000

ents at the end of the

4,365,65
(791.09)

3,574.s6

3,969.27OOO0
( 586.310000)

3,382.960000

107.01
(1,074,08)

162.75

3,480.00
(311,64)
(41e.29)
(L34,t2)

7L

7,230.82
1,295.93

1 18.65
(368.02)

3.91

(44.360000)
1,269.080000

1,295.930000

77.L7

( 1,551.820000)
4.200000

(523,240000)
o.340000

(273,130000)
10.100000

132.020000

(137.490000)
(1oo.e00000)
( 139,670000)

( 18.330000)

(662.210000)

5.

2.241.29

67.730000
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Aragen Life Sciences Prlvate Limited (formerly known as GVK Biosciences Private Limiled)

Corporate Identification Number - U74999TG2000PTCO35826

Registered and Corporate office : Plot 28A, IDA Nacharam, Hyderabad, Telangana, 500076, India

Notes to the revis€d consolidated financial results for th6 quarter and year ended 31 March 2022

1 The above revised consolidated financial results for the quarter and year ended 31 March 2022 ("the statements") which are publlshed in
accordance with Regulation 52 of Securities and Exchange Board of India (Listing Obllgations and Disclosure Requirements) Regulations,
2015, have been reviewed and recommended by the Audit Commlttee and approved by Board of Directors at its meeting held on 03
August 2022. The earlier consolidated flnancial results of the Company for the year ended 31 March 2022 were first approved by the Board
of Directors on 26 May 2.022 and are being revised pursuan! to giving effect to the Composite Scheme of Arrangement.

2 The revised consolidated financial results of the Aragen Llfe Sciences Private Limited ("the Company") and its subsidiaries (the Company
and its subsldiarles together referred to as "the Group") have been prepared in accordance with and comply in all material aspects with
the Indian Accounting Standards (Ind AS) notified under Sectlon 133 of the Companies Act 2013 ("the Act") read with the Companies
(Indian Accounting Standards) Rules, 2015 as amended from time to time and other relevant provisions of the Act and in terms of
Regulation 52 of the Securities and Exchange Board of Indla (Listing Obligations and Disclosure Requirements) Regulations 2015 ('Listing
Regulations').

3 During the quarter ended 3L March 2022, the Group had issued 2,000 rated, listed, redeemable, Non-convertible Debentures (NCDs) of
face value t1,000,000 each for a total amount of { 2,000 mlllion on a private placement basis. These NCDS have been listed on the Stock
Exchange (BSE Limlted) with effect from 14 February 2022, The NCDS are repayable at the end of 36 months from the date of allotment
and carry an annual interest rate of 7,75o/o per annum due on 11 February of every year.

4 In terms of regulation 54(2) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, the NCDS are secured by first
charge on Property plant & equipment, movable CWIP including immovable property at Mallapur unit with minimum asset cover of 1.25x.

5 During the quarter ended 31 March 2022, the Company had not received any complaints from the NCD holders and there has been no
complaint pending for redressal at the beginning or at the end of the quarter, The equity shares of the Company are not listed on any
Stock Exchange,

6 In terms of SEBI circular CIR/CFD/CMD/56/2016 dated 27 MaV 2A16, the statutory auditors of the Group have carried out an audit of the
above audited revised consolidated flnancial results for the year ended 31 March 2022 and have lssued an unmodified audit report. The
audit report of the Statutory auditors is being filed with the BsE Limited and will be made available on the Company's webslte.

7 Composite scheme of arrangement
Excelra Knowledge Solutions Private Limited (Excelra), cVK Davix Technologles Prlvate Limited (GVK DTPL), GVK Davix Research Private
Limited and Aragen Life Sciences Prlvate Llmited and their respective shareholders have entered into a Composite Scheme of Arrangement
under Section 230 to 232 of the Companies Act, 2013 ("Scheme") which contemplates Amalgamation of Excelra with GVK DTPL with
Appointed Date as 1st April 2021 and thereupon demerger of information technology business and related investments of GVK DTPL into
GVK Davix Research Private Limited and amalgamatlon of the residual GVK DTPL into Aragen Life Sciences Prlvate Limited, with 02 April
2021 as the Appointed Date.

The said Scheme was approved by the National Company Law Tribunal, Hyderabad Bench ("NCLT") on 30 May 2022 and the Company has
received the final order copy on 07 June 2022. The certified copy of the said order has been Flled wlth the Registrar of Companies,
Hyderabad by the companies involved. The Company filed the certlfied copy of the Order on 01 July 2022 with respect to Par[ IV
(amalgamation of the residual GVK DTPL into Aragen Life Sclences Private Limlted) of the Scheme, as such the Paft IV of the Scheme has
become effective from that date.

Further, as per the method of accounting prescribed in the Scheme and in accordance with principles of Indlan Accounting Standards, the
Company has revised its consolidated financial results to include balances of GVK DTPL and its other subsidlaries for the years ended 31
March 2022 and 31 March 2021. The company has also restated the figures for the quarter ended 31 December 2021, quarter ended and
year ended 31 March 2022 and year ended 31 March 2021 lnline with the accounting treatment prescribed under the scheme.

B Acquisition of Intox Private Limited
During the quarter ended 31 December 2021, the Company has acqulred 56.820/o stake in Intox Private Limited, based out of Pune and
Intox Private Limited became a subsidiary of the Company with effect from 13 December 2021 and the Company also agreed to acquire
balance up to 1000/0 in phased manner.

9 Figures for the quarter ended 31 March 2022 represents the balancing figure between the audited figures in respect of the full financial
year and the unaudited year to date figures up to the third quarter of the current financlal year.

10 The Company started publishing quarterly results from quarter ended 31 March 2022 and hence quarterly flgures for the quarter ended 31
March 2021 have not been given basis exemption allowed by SEBI vide their circular dated 05 October 2021.
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11 segment Information

Operating s€gments
fhe Chiefbperating Decision Maker ("CODM") evaluates the Group's performance and allocates resources based on an analysis of various
performance indicators by industry classes. Based on Group's buslness model, providing contract research and development services has

been considered as the only reportable business segment and hence no separate financial dlsclosures are provided in respect of its single
business segment.

Geographical information
The geographical information analyses the Group's revenues and non-current assets by the Group's country of domlcile (i.e. India) and
other countries, In presenting the geographlcal information, segment revenue has been based on the geographic location of the customers
and segment assets which have been based on the geographical location of the assets.

S€gment r€v€nu€
For the year ended

31 March 2022 7L March 2021

India r,030.61 560.67
North America 7,774,81 6,654.30
Rest of the wortd 2,089.58 1,599.98

13.873.61 11,332,rc

assets

1 March 2022
India tt,to7.r4
united states of America 631.32 1,413.48
Total non-current operating ass€ts 11,738'46 8,354.51
*Non-current operating assets includes all the items except financlal instruments and tax related assets.

12 Pursuant to the composite scheme of arrangement, the business of Excelra Knowledge Solutions Private Limited, GVK Davix Research

Private Limited and GVK Biosciences Inc,, was classified as discontinuing operations in the earlier year. The statement of prol'it and loss for
the year ended 31 March 2021 has been represented to show the dlscontinued operations separately from continuing operations,

Breif details of the results of discontinued operations are given as below
R€sults of discontinued

Particulars

Total income
Total expenses
Results from operating activities
Tax expenses
Profit from discontinued operations

31 March 2022 31 December 2021 31 March 2022 31 March 2021
Unaudited

(refer note 9) unaudited 
- 

Audited Audited

For

1,485.33
846.05
639.28

1 04.57
534.71

Particulars

Net cash from operating activities
Net cash used in investing activities
Net cash used in flnancing activities
Net cash flows for the year

13 Impact of Covid 19 and assessment
The Group has considered internal and external sources of information up to the date of approval of the above revlsed financial results in
evaluating the possible impact that may result from the pandemic relating to COVID-19 on the carrying amounts of property, plant and
equipment, intangible assets, receivables, investments and other financial assets. The Group has applied prudence in arrivlng at the
estimates and assumptions and also performed sensitivity analysls on the assumptlons used. The Group is confldent about the
recoverability of these assets. However, the impact of the global health pandemic may be different from that estimated as at the date of
approval of the above revised financial results, Considering the continuing uncertainties, the Group will conttnue to closely monitor any
material changes to future economlc conditions.

14 The Board of Direclors of the Company have recommended a flnal dividend of t 8.64 per share on 26 May 2022 for the financial year
ended 31 March 2022, Such final dividend is subject to approval of share holders,

for and on behalf oi the Board of Directors of
Aragen Life Sciences Private Limited

(formerly known as GVK Biosclences Limited)

Kantipudi
ief Executive Officer

Cash flows from / (used in) discontinued operations _

Quarter endgd For the Year ended
31 March 2022 3t December 2021 31 March 2022 31 March 2o2l

Unaudited
(refer note 9) Unaudited Audited Audited

635.51
(299.64)

( 38. s6)
297,31

Place: Hyderabad
Date: 03 August 2022 Director &

DIN:05241165



BSR&AssociatesLLP
Chartered Accountants

Salarpuriya Knowledge Cily,
Oruell, B Wing, 6rr' Floor, Unit-3,
$y No. 83/1, Pilot No. 02, Raidu;g,
Hyderabad - 500 081 - lndia

'Iblcphonc:

fax:
+9t 40 ? 182 2000
+91 4071822399

Private aud confidential

To
The Boald of f)irectors
Aragen Lift Scienccs Private Limited
(furmerly known as GVK Biosciences Private I-imited)
28r\, IDA, Nacharam,
I'Iyderabad, 'fclangana - 500076,

3AMay 2022

Independent Auditor's report on Statcurent of Ccrtificatc as on 31 March 2022 pyeparerl by the
Company pursuant to Regulation 56OXd) of the Securities and [xchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations,2015 (as amended) for Listed Non-Convertible
Debt Sccuritics

l. Tlris repo$ is issued in accordance with the tsrms of our engagement letter dated 30 May 2022 with
Aragen Life Soienoes Private Limited (fonnerly known as GVK Biosciences Private L,imited) ('the
Company').

2. The accompanying Statement of Cenificate as on 31 Marah 2022 ('the Statemenf) has been prepared
by the mauagement, pursuant to the retluirement of llegulation 56( I )(d) of the Securities and lixchange
Board of India (Listing Obligation and f)isclosure Requirements) Itegulations, 2015 (as amsnded)
(rcIbned to as 'the SEBI Regulations'). We have signed the accompanying Statement for identilication
pulpose only.

Management's ltesponsibilify

3. The preparation of the accompanying Statement is the responsibility of the Management of the
Company including the preparation and maintenance of all accounting and other records supportiug its
contents. The rcsponsibility includes designing, irnplementing, and rnaintaining interual controls
relevant to the preparation and presentation of the Statement and applying an applopriate basis of
preparation and making estimates that are reasonable in circumstances.

4, Ths Management of the Company is also rcsponsible for ensuring that the Company complies with the
requirements of the SEBI LODR Regulations and for providing all thc relevant information to the
Debenture '&ustee, including, amongst others, maintaining Asset Coverage Ratio and ensuring
compliance with all the covenants as per the debenture trust deed (inoluding any amendments thereto) of
the Secured l{edeernable Non-Convertible Debentures.

I I R& Asoolatos {s psnnotehlp tlrm wlth Re0ldrdtlon No.8A09228} convodod inlo I S n &
A6soclares LLP{a Llmitsd Llablllty Pannorshlp wlrlt LLPReqlotratlon No. AA8.81821 wlth sftoctfrom
Oorobor 14 2013

Prin!'ipsl Offrce:

14th Floor, Cootrsl I Whrg ond Noilh Cwlrq, No6oo If P!.k 4
Neaco Coiltqr, Wet€nr Exprars Hlghwsy. GoregaoD (Easrl,
Mumbal - 400063



BSR&AssociatesLLP

Independent Auditoros report on Statcment of Ccrtificate as on 3l March 2022 prepwed by the
Company pursuant to llcgulation 56(1Xd) of thc Securitics and Exchange lloard of India (Listing
Obligation arrd Disclosure Requirernents) Regulatiorw,2015 (ns amended) for Listed Non-Convertihle
Debt Securitics (Continued)

Auditor's Responsibillty

5. Pursuant to the requirements of the SEBI LODR Regulations, it is our responsibility to provide
reasonable assurance on whether the amoturts iu the Statement that form part of calculation of Asset
Coverage Ratio have becn accuately extracted llom thc audited standalone financial staternents of the
Company as at 3l March2022 and the computation of Asset Coverage llatio is arithmetically corect
and the Company has complied with the covenants as specified in the debenture trust deed (including
any arnendments thereto) ol'the Secured Redeemable Non-Convertible Debentures. Our responsibility
does not includc the evaluation of adherence by tlre Company with all thc applicable guidelines and
SHBI LODR llegulations.

6. 'llhe audited standalone financial statemerrts of the Comparry as of and for the financial year ended 3l
Mateh 2022 refeued to in paragraph 5 above, have been audited by us on which we issued an
unmodified audit opinion dated 27 May 2022. Our audit of these financial statements was conducted in.
accordance with the Standards on Auditing and other applicable authoritative pronouncements issued by
the lnstitute of Chartersd Accoturtants of India. Those Standards require that we plan and perform tlre
atrdit to obtain reasonable assurance about whether the financiai statements arc free frorn rnatelial
misstatement.

7. We conducted our examination of the Slatement in accordance with the 'Guidance Note on Reporls or
Certificates for Special Purposes (Revises 2016)'issued by the Institute of Chartered Accountants of
India. The Guidance Note requires that we comply with the ethical requirements of the code of Ethics
issucd by tlre Institute of Charterred Accountants ol'India.

8, We have complied with the relevant applicable requirements oflthe Standard on Quality Control (SQC)
I, Quality Control for lriuus that Perfoun Audit aud Review of Histor:ical [rimurcial Infounation, and
Other Assurance and Related Selices Engagements.

Opinion

Based on oru' exarnination of the audited books ol'account, other relevant records and documents
maintained by the Company and accordirg to the irrformation, explanations and representations
prnvidcd by the Management, we are of the opinion that:
a) the amounts in the Statement that tbrm part of calculation of Asset Coverage l{atio have been

accurately exh'acted from the books of account and / or from the audited standalone financial
statement$ of the Cornpany as at and for the year endcd 31 March 2022 and the compulation o1'

Asset Coverage Ratio is arilhmetically cor:r'ect.

b) the Company has complied with tire financials covenants as specified in the debenture trust deed.
We have solely relied on the representation from the Management for compliance with the other
covenants as spcciticd in thc dcbenture trust deed.

c) certain part of assets available for securcd Debt securitics ( movable propcrty, plant and equipmcnt
at Mallapur) also provide coverage of 1.25 times of the principal amount of loan outstunding as at
3l March 2022 amounting to INI{ 400 million to other lender.



BSR&AssociatesLLP

Independent Auditor's rcporf on Sfatemcnt of Ccrtificate as on 31 Mnrch 2022 prcpare;d by the
Company pursuant to Regulation 56(1Xd) of the Securities and Exchange Board of India (Listing
Obligation and Dlsclosure llcquircments) Rogulations,2015 (as amended) for Listcd Non-Convertlblc
Dcbt Securitics (Continued)

Restriction on usc

9. This report has been issued at the request of the Board of Directors of the Company, for onward
submission to Debenture Trustee in accordance with SEBI LODR Regulations. Our report should not be
used for any otlrer purpose or by any person other than the addressees ofthis report Accordingly, rve do
not accspt ol'assume any fiability or any duty ofcare for any other purpose or to any other person to
wlrom this repofl is shown or into whose hands it may come without our prior conscnt in writing.

.for B S R & Associates LLP
Chartered Accountants
l CAI Fim llegistration Number: I I 623 lW/W- I 00024

ARPAN ffJf,ll"iifl1,fl.?",^,"
SHANTILAL jAlN.Dar€; 2022.0530

' l8:12:44+05'30

Arpon Jaln
Partner
Membership Number: 1257 l0
UDIN : 22 1257 l0 AJW SZM5202

Place: Hydelabad
Date: 30 May 2022



Secured/ Unsecured

Seoured 20,000

Amount
(INR Lakhs)

I

. Goodwill (Refer Note below)
NA

r Investments NN

s.
No

. Cash and cash ecluivalcnts and other current/ non-cul'rcntassets

20,037.72

'fotal asscts available fbr sscured Debt Securitics

111

r Property Plant & Ecluipment - movable/immovable properly etc.
includine CWIP

r Loans /advances givcn (nct ofprovisions), Debt Securities, other credit
extended etc.

' Reccivables

Sanctioned
Amount

(INR Lakhs)

Particulars

ll Total bomowing through issue of secured Debt Securities

Debt Securities (Refer Table-A below)
Ind-As adiustrncnt fbr cff'ective Interest rate on securcd Debt Securitics
Interest accrued/payable on secured Debt Securities

Asset Coverage Ratio

A 35,864.33

35,864.33

NA

B

NA

NA

lll.

Statement of Certificate as on 31 March 2022 pursuant to Regulation 56(lXd) of the Securities and
Exchange Board of India (Listing Obligation and Disclosure Requirements) Regulations,2015 (as
amended) for below mentioned listed Redeemable Non-Convertiblc Debt Securities issued by Aragen
Life Sciences Private Limited (othe Company')

Details of Redeemable Non-Convertible Debentures as on 3l March 2022

ISIN

INE483I07010

Private Placement / Public
Issue

ll

Private Placemelil

I. Asset Coverage Ratio for listcd debt securitics:

'fhe financial information as on 31 March 2022has been extracted from the audited books of accourrt
for the year ended 31 Marrch 2022 and other relevant records ol'the Company;
The assets ol'the Company provide coverage of 1.79 times ol'the intcrest and principal amount,
which is in accordancc with the terms of issue/debenturc trust deed (calculation as pcr statement of
asset cover ratio for the Secured debt securities - Table -I)
Certain part of the assets available fbr secuted f)ebt securities (movable property. plant and
equipment at Mallapur) also plovide ooverage of 1.25 timcs of thc principal amount of loan
outstanding as at 31 March 2022 amounting to INR 400 million to other lender.

Table - I:

20,000.00

229.28

t79o/oAIB

(191.s6)
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Aagust03,2022

To
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001

Tel:022-22721n3 /4
Fa><:022 - 22721919

Ref: Aragen Life Sciences Private Limited
Scrip Code: 973783
ISIN: INE483I07010

Dear Sir,

Sub: Declaration in respect of Audit Report with Unmodified Opinion on the Revised Financial
Results for the Financial Yeat ended March 31,2022

Pursuantto Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we hereby declare and confirm that the Statutory Auditors of the Company viz. M/ s B S R &
Associates LLB Chartered Accountants, have issued their report with an unmodified opinion on the
Revised Standalone and Consolidated Financial Results of the Company for the financial year ended
MarchS'J.,2022.

Thanking you

Fot Aragen Life Sciences Private Limited

KASTURI{ Drsrtailysrsned
{ bvKASTURI

RAMAKRId{MnrnrsHr.{e

SHNA,,/ ffi3'i,'"',,'o?

Ramakrishna Kasturi
Company Secretary & Compliance Officer

Regi*erd & Corf nate Ofr ce

Aragen Lih Sclences PvL Ld.
{Formerty known as GVK Biosciences Pvt. Ltd.)

z8 f, IDA Nachanm, Hyderabd 500 0?6, lndia

T: +9r 40 6692 S99 F: +9t 40 6692 9900
W: angen.om CIN: U74999TG?000PTC035826


