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August 03,2022

To
BSE Limited
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001
Tel:,022-22721n9 /4
Fax:022 - 22721919

Ref: Aragen Life Sciences Private Limited
Scrip Code: 973783
ISIN: INE483I07010

Sub: 1. Outcome of the Board Meetine held on Wednesday, Ausust 03.2022

2. Submission of the Financial Results to the stock exchange.

Pursuant to Regulation 52 read with Part B of Schedule III of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 ("Listing Regulations"), we hereby inform you that the Board of
Directors of the Company at their meeting held today i.e. Wednesday, August 03,202., has inter-alia,
considered and transacted the following:

Financial Results:

a) Revised Financial Results for the quarter and the year ended March 31, 2022:
The Board of Directors has approved the Revised Standalone and Consolidated Financial Results of the
Company for the quarter (unaudited) and the Financial Year (audited) ended March 31, 2022, as
recommended by the Audit Committee and took note of the audit report with unmodified opinion from
the statutory auditors of the Company.

b) Unaudited Standalone Financial Results for the quarter ended June 90,20?J
The Board of Directors has approved the Unaudited Standalone Financial Results of the Company for
the quarter ended June 3Q 202?" asrecommended by the Audit Committee and took note of thdimited
Review Report from the statutory auditors of the Company.

The Board Meeting commenced at 06:30 P.M and concluded at 09:40 p.M.

For Aragen Life Sciences Private Limited
KASTURI DigltallySgned by
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Ramakrishna Kasturi
Company Secretary & Compliance Officer

Errclosure: The Financial Renilts for the Quafier enileil lrnre 30, 2022 along with the Liniteil Reaiew
Report anil Disclosures uiler Regulations 52(4) anil s4 of the Listing Regulations.

Re$stered & Corporate 0ffice
Angen Lih Sciemes h,t Ltd.
(Formerly known as GW( Biosciences pvt. Ltd.)

z8 A, IDA Nacharam, Hyderabad Soo 016, lndia
T: +91 40 6692 9999 F: +gl 40 669t 9900
W: angen,com ClNt U74981TG2000PTC035826
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Chartered Accountants

Salarpuria Knowledge City,
orwell, B wing,6h Floor, unit-3,
Sy No.83/1, Plot No.02, Raidurg,
Hyderabad - 500 081 - lndia

.t

Telephone: +91 40 7'lB22OOO
Fax; +91 40 7182 2399

BSR&AssociatesLLP

Limited Review Report on unaudited financial results of Aragen Life Sciences
Private Limited for the quarter ended 30 June 2022 pursuant to Regulation 52
of Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 201 5

To the Board of Directors of Aragen Life Sciences Private Limited
1 We have reviewed the accompanying Statement of unaudited financial results of Aragen Life

Sciences Private Limited ("the Company") for the quarter ended 30 June2O22 ("the Statement"),

Attention is drawn to the fact that the figures for the corresponding quarter ended 30 June 2021 , as
reported in these unaudited financial results have been approved by the Company's Board of
Directors, but have not been subjected to review since the requirement of submission of quarterly
standalone financial results has become mandatory with effect from quarters ending on or after 30
September 2021.

2. This Statement, which is the responsibility of the Company's management and approved by the Board
of Directors, has been prepared in accordance wilh the recognition and measurement principles laid
down in lndian Accounting Standard 34"lnterim Financial Repoftinj'("lnd AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in lndia
and in compliance with Regulation 52 of the Securities and Exchange Board of lndia (Listing
Ohligations and Disclosure Requirements) Regulations, 2015. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducled our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of lnterim Financial lnformation Performed by the lndependent Auditor of the
Enffy" issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
perlornred an audit and accordlngly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2022 as reported
in these unaudited financial results are the balancing figures between audited figures in respect of
the full previous financial year and the unaudited year to date figures up to tlte tlrircl quarter of the
previous financial year. The figures up to the end of the third quarter of previous financial year have
neither been reviewed nor subjected to audit.

B S R & Associalos (a padnerehjp firm with RogEtration No. BAG9226) convertod into I S R &
Associales LLP (a Linlited Liabilty paft6.shlp with LLp Registration No MB-BfB2) with eftoct
lrom Ontober 14, 20 13
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BSR&AssociatesLLP

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the Securities and Exchange Board of lndia (Listing Obligations
and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed,
or that it contains any material misstatement.

FoTBSR&AssociatesLLP

Chartered Accountants

Firm's Registration No.: 1 16231WW-100024

(?ryo*'(*'

Hyderabad

03 August 2022

Arpan Jain

Partner

Membership No.: 125710

UDIN:221 2571 0AODYDV7709
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Aragen Life Sciences Private Limited (formerly known as GVK Biosciences Private Limited)

Corporate Identification Number - U74999TG2000PTCo35826
Registered and corporate office : Plot 28A, IDA Nacharam, Hyderabad, Telangana, 500076, India

Statement of standalone financial results for the quarter ended 3O June 2022 (refer note 7)
in ? Million

ended

Unaudited
(refer note 8)

Unaudited
(refer note 9)Unaudited

Particulars

1
7A

2,565.45
43.66

3,181.98
49.69

3,742.8t
46.07

1,990.23
(2s3.81)

2,959.39
227.57

1,068.13
3,758.4t

668,67
(433.31)
689.34
44.27

22O.63
92t.O9

474.66
(s7.4e)
774.83
98.91

305.75
970.06

445.18
178.08
a85.67
103.02
322.95

1,180.15

2,773.55

620.79
{2.84)
45.82(4J!,

498.42

135.33

654,a6

148.00
(2.84)
3.24

7L3.a3

194.85

(77.52)

357.43

7.40
(1.78)

6.39
(1.61)

(61.3 1)
75.43

7.40
(1.78)

(73.44)
18.48

( 1.38)
0.33

(395.48)
99.79

.40

681.33
5,208.07
9,748.52

31.42
1.06

678.41
2,352.97
7,869.17

5.52
5

681.38
5,ZOa.O7
9,74a.52

7.69

581.38
5,091.86
9,989.93

7.97
7.47

Expenses
Cost of materials consumed
Changes in inventories of work-in-progress and finished goods

Employee benefits expense
Finance costs
Depreciation and amortisation expenses
other expenses
Total expenses

Profit before tax
Income-tax exPense
(a) current tax
(b) Current tax relating to prior years
(c) Deferred tax
Total tax expense
Profit for the quarter/Year

Other comprehensive income
Items that will not be reclassified subseguently to profit or loss

Remeasurement gain/(loss) on defined benefit plans

Income-tax effect on above

Items that witt be reclassified subsequently to profit or loss

Effective portion of cashflow hedge
Income-tax efFect on above

Total other comprehensive income, net of tax
Total comprehensive income for the quarter/year

I

leaio-rp equity share capital (Face value of ? 10 each)

lRaid-up debt captal
lR.serves (excludinq revaluation reserve)
lEarnings'per shaie (EPs) (Face value of t 10 each fully paid)+

l1a; aasrc
l(h) Diluted

Revenue from operations
Other income
Total income

L
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Quarter ended CorFesoondino ouarter ended Year ended

3(l June 2('21 31 March 2(122Particulars
Unaudited

3.36
200.0c

10,429.9C
581.38

5,208.07
Not applicable

0.50
4.08

13.19
1.71
r.47
0.12
4.47
o.27

5g
2E

32olo
tTqo

Capital redemption reserve (CRR)
Debenture redemption reserve (DRR)
Net worth
Paid-up eguity capital
Paid-up debt capital
Outstanding redeemable preference shares
Ratios
Debt equity ratio
Debt service coverage ratio
Interest service coverage ratio*
Current ratio
Long term debt to working capital
Bad debts to accounts receivables ratio
Current liability ratio
Total debts to total assets ratro
Debtors turnover ratio in days
Inventory turnover ratio in days
Operatjng margin o/o

Net Drofit maroin o/o

3.36
200.00

70,671.3L
681.38

5,09 1.86
Not applicable

0.48
4.22
7.93
1,57
7.46

0.51
0.25

64
27

29o/o
74o/o

3,35
200.00

10,429.90
681.38

5,204.07
Not applicable

0.50
4.42
7.72
!.71
L.4r

0.47
o.z7

58
27

320h
!5o/o

3.35
Not applicable

8,547,5A
674.47

2,352.97
Not applicable

0.28
4.L2

t2.26
t.37
1.40
0.13
o.7z
0.16

6t
40

28o/o
l4o/o

'!i

are
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Bad debts to accounts receivables ratio

Current liability ratio

Total debts to total assets ratio

Debtors turnover ratio

Inventory turnover ratio

Operating margin

Long term debt to working capital

NFt nrnfit m:rnin

Debt equity ratio

Debt service coverage ratio

Interest service coverage ratio

Current ratio

Total borrowings / Total equity

(Net Profit after tax + Non cash operating expenses + Depreciation and amortization expense + Finance cost)/(Interest
payments + Principal repayments of long term borrowings and lease liabilities within one year -Annualised)

Earnings before interest and tax / Finance costs

Current assets / Current liabilities

Long-term borrowings (including current maturities) / Working capital (excluding current maturities)

Bad debts written-off during the year / Average Trade receivables (Gross)

Current liabilities/ Total liabilities

Total debts / Total assets

Trade receivables / Revenue from operations

Inventory / Revenue from operations

(Net Profit before tax + Depreciation and amortization expense + Finance cost - Other income) / (Revenue from

operations)

9r fii iflFr frY / Tofal inrnmc
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Place: Hyderabad
Datel 03 August 2022
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Aragen Life S€iences Private Limited (formerly known as GVK Biosctences Private Limited)
Corporate Identification Number - U74999TG2000PTCo35826

Registered and Corporate Office : Plot 28A, IDA Nacharam, Hyderabad, Telangana, 500076, India

Notes to the standalone financial r€sults for the quarter ended 30 June 2022

1 The above standalone financial results for the quarter ended 30 June 2022 ("the statements") which are published in accordance with
Regulation 52 of Securities and Exchange Board of India (Listing Obllgations and Dlsclosure Requirements) Regulations, 2015, have
been revlewed and recommended by the Audit Committee at its meeting held on 03 August 2022. fhe Board of Directors at its meeting
held on 03 Augusl 2022 have approved the above results and taken them on record.

2 The standalone financial results of the Aragen Life Sciences Private Limited ("the Company") have been prepared in accordance wlth
and comply in all material aspects wlth the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act 2013
("the Act") read with the Companles (Indian Accounting Standards) Rules, 2015 as amended from time to time and other relevant
provisions of the Act and ln terms of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requlrernents) Regulations 2015 ('Listing Regulations'),

3 Durlng the year ended 31 March 2022, the Company had issued 2,000 rated, listed, redeemable, Non-convertlble Debentures (NCDS) of
face value ?1,000,000 each for a total amount of ? 2.000 mllllon on a private placement basls, These NCD5 have been listed on the
Stock Exchange (BSE Limited) with effect from 14 February 2022, The NCDS are repayable at the end of 36 months from the date of
allotment and carry an annual interest rate of 7,75o/o per annum due on 11 February of every year.

4 In terms of regulation 5a(2) of the SEBI (Listlng Obligations and Disclosure Requirements) Regulation, 2015, these NCDS are secured
by first charge on Property plant & equipment, movable CWIP including immovable property at Mallapur unit with minimum asset cover
of 1.25x

5 During the quarter ended 30 June 2022, the Corrrparry had rrr.rt received drly cornplaints lrorn the NCD lrolders and there has been no
complaint pending for redressal at the beginnlng or at the end of the quarter. The equity shares of the Company are not listed on any
Stock Exchange.

6 The statutory auditors of the Company have carried out a limited review of the above unaudited standalone financial results for the
quarter ended 30 June 2022 and have lssued an unmodified review report. The review report of the Statutory auditors is being filed with
the BSE Limited and will be made available on.the Company's website.

7 Composite scheme of arrangement
Excelra Knowledge Solutions Private Limited (Excelra), GVK Davix Technologies Private Limited (GVK DTPL), GVK Davix Research
Private Limited and Aragen Life Sclences Private Limited and their respective shareholders have entered into a Composite Scheme of
Arrangement under Sectaon 23O to 232 of the Companies Act, 2013 ("Scheme") which contemplates Amalgamation of Excelra with GVK
DTPL with Appolnted Date as 1st April 2021 and thereupon demerger of information technology business and related investments of
GVK DTPL into GVK Davlx Research Private Limited and amalgamation of the residual GVK DTPL into Aragen Life Sciences Private
Limited, wlth 02 Aprll 2021 as the Appotnted Date.

The said Scheme was approved by the National Company Law Tribunal, Hyderabad Bench ("NCLT") on 30 May 2022 and the Company
has received the final order copy on 07 June 2022. The certified copy of the sald order has been filed with the Reglstrar of Companies,
Hyderabad by the companies involved, The Company filed the certified copy of the Order on 01 July 2022 wlth respect to Part IV
(amalgamation of the residual GVK DTPL into Aragen Life Sciences Private Limited) of the Scheme, as such the Part iV of the Scheme
has become effective from that date.

Further, as per the method of accounting prescribed in the Scheme and in accordance with principles of Indian Accounting Standards,
the Company has revlsed its standalone financial results to include balances of GVK DTPL for the years ended 31 March 2022 and 31
March 2021. The Company has restated the figures for the quarter ended and year ended 31 March 2022 inline with the accounting
treatment prescrlbed under the scheme.

8 The Company has started publlshlng quarterly results from quarter ended 31 March 2022 and hence quarterly figures for the quarter
ended 30 June 2021 were neither reviewed nor subjected to audit, however, the management has exercised necessary due diligence to
ensure that the financial results for this perlod provlde a true and falr view of the Company's affairs.

9 Figures for the quarter ended 31 March 2022 represents the balancing figure between the audited flgures in respect of the full financial
year and the unaudited year to date figures up to the third quarter ofthe previous financial year.

for and on behalf of the Board of Directors of
Aragen Life Sciences Private Limited

(formerly known as GVK Biosciences Private Limited)

lI

An''/\t\ mun\natleshKantipudi
Director & Crylef Executive Officer

lf ott't: 0524 r 166
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