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May 26, 2022

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001
Tel: 022 - 22721233 /4

Fax: 022 - 22721919

Ref: Aragen Life Sciences Private Limited
Serip Code: 973783
ISIN: INE483107010

Sub: 1. Outcome of the Board Meeting of Aragen Life Sciences P. Ltd. held on Thursday,
the May 26th, 2022

2. Submission of the Financial Results to the stock exchange.

Pursuant to the Regulation 52 read with Part B of Schedule III of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”), we hereby inform
you that the Board of Directors of the Company at their meeting held today i.e., Thursday, the
May 26!, 2022, has inter-alia, considered and transacted the following business:

1) Financial Results:

The Board of Directors have approved and taken on record the Standalone and Consolidated
Financial Results of the Company for the quarter (unaudited) and the Financial Year (audited)
ended 31t March, 2022, as recommended by the Audit Committee of Directors and took note
of the audit report with unmodified opinion from the statutory auditors of the Company.

In this regard, we submit the following:

a) Standalone & Consolidated Financial Results for the Quarter and Year ended 315t March,
2022 along with the Statement of Assets and Liabilities and Statement of Cashflows;

b) Auditor’s Report on Standalone and Consolidated Financial Results with Unmodified
Opinion;

¢) Declaration in respect of Audit Report with Unmodified Opinion;

d) Disclosure of information pursuant to the Regulations 52 (4) and 54 of the Listing
Regulations; and

e) Initial Disclosure to be made by the Large Corporate, as submitted to BSE Limited.

2) Financial Statements:

The Board of Directors have approved the Annual Audited Financial Statements of the
Company for the Financial Year ended 31st March, 2022, standalone and consolidated,
prepared as prescribed under Schedule I1I of the Companies Act, 2013, (“the Act”) and in
compliance with the Accounting Standards notified under Section 133 of the Act.
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3) Dividend:

The Board of Directors have recommended the declaration by the shareholders of a final
dividend of 8.64 per equity Share of ¥10/- each for the Financial Year ended March 31, 2022.
There was no interim dividend paid for the Financial Year 2021-22.

The Board Meeting commenced at 02:30 PM and concluded at 07:15 PM

For Aragen Life Sciences Private Limited

RAM AKRI Digitally signed by

RAMAKRISHNA

SHNA KASTURI

KASTURI 153530 10530
Ramakrishna Kasturi
Company Secretary & Compliance Officer
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B S R & Associates LLP

Chartered Accountants

Salarpuria Knowledge City, Telephone: +91 40 7182 2000
Orwell, B Wing, 6™ Floor, Unit-3, Fax: +91 40 7182 2399
Sy No. 83/1, Plot No. 02, Raidurg,

Hyderabad — 500 081 - India

Independent Auditors Report

To the Board of Directors of Aragen Life Sciences Private Limited (formerly
known as GVK Biosciences Private Limited)

Report on the audit of the Standalone Annual Financial Results

We have audited the accompanying standalone annual financial results of Aragen Life Sciences Private
Limited (formerly known as GVK Biosciences Private Limited) (hereinafter referred to as the “Company”)
for the year ended 31 March 2022, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

Attention is drawn to the fact that the figures for the quarter ended 31 December 2021, as reported in
these standalone annual financial results have been approved by the Company’s Board of Directors, but
have not been subjected to audit or review since the Company got listed during the current year/ quarter
ended 31 March 2022

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profit and other comprehensive loss and other financial information for the year ended
31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs") specified under section
143(10) of the Companies Act, 2013 (“the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results section of our
report. We are independent of the Company, in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.

Management’s and Board of Directors’ Responsibilities for the Standalone Annual Financial

Results

These standalone annual financial results have been prepared on the basis of the standalone annual
financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net profit/
loss and other comprehensive income and other financial information in accordance with the recognition
and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of
the Act and other accounting principles generally accepted in India and in compliance with Regulation 52
of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records

Registered Office

B S R & Associales (a parinership fiim with Registration No. BAG2226) convarted nto BSR & 14th Floor, Central B Wing and North C Wing, Nesco IT Park 4. Nesco
Associales LLP (a Limited Liability Parinership with LLP Registration No AAB-B182) with afiect Cenler, Western Express Highway, Goregaon (East), Mumbal - 400063
from October 14, 2013



B S R & Associates LLP

Independent Auditor’s Report (Continued)

Aragen Life Sciences Private Limited (formerly known as GVK
Biosciences Private Limited)

in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the standalone annual financial results, the Management and the Board of Directors are
responsible for assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the standalone annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

— Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone annual financial results made by the Management
and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the standalone annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the standalone annual financial results,
including the disclosures, and whether the standalone annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.
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Independent Auditor’s Report (Continued)

Aragen Life Sciences Private Limited (formerly known as GVK
Biosciences Private Limited)

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

a. The standalone annual financial results include the results for the quarter ended 31 March 2022 being
the balancing figure between the audited figures in respect of the full financial year and the unaudited
year to date figures up to the third quarter of the current financial year.

For B S R & Associates LLP

Chartered Accountants

Firm's Registration No.:116231W/W-100024
ARPAN Digitatysgried by

ARPAN SHANTILAL

SHANTILAL JDTI s
JAIN 19:48:54 +05'30'

Arpan Jain

Partner

Hyderabad Membership No.: 125710
26 May 2022 UDIN:22125710AJQSET4085
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Aragen Life Sciences Private Limited (formerly known as GVK Biosciences Private Limited)

Corporate Identification Number - U74999TG2000PTC035826

Statement of standalone audited assets and liabilities as at 31 March 2022

(2 in million)

As at

31 March 2022

31 March 2021

Assets
Non-current assets

Property, plant and equipment 8,280.05 5,369.22
Capital work-in-progress 281.63 735.11
Other intangible assets 22.24 17.55
Right-of-use assets 376.00 351.66
Financial assets
- Investments 2,520.13 936.60
- Loans 2.34 0.36
- Other financial assets 490.28 65.26
Deferred tax assets (net) = 6.49
Non-current tax assets (net) 178.62 167.03
Other non-current assets 16.19 37.68
Total non-current assets 12,167.48 7,686.96
Current assets
Inventories 959.39 664.84
Financial assets
- Trade receivables 2,036.43 1,933.00
- Cash and cash equivalents 1,844.22 630.73
- Bank balances other than cash and cash equivalents 1,284.56 1,166.09
- Loans 1.23 1.11
- Other financial assets 153.18 172.63
Other current assets 736.63 700.33
Total current assets 7,015.64 5,268.73
Total assets 19,183.12 12,955.69
Equity and liabilities
Equity
Equity share capital 681.38 669.82
Other equity 9,728.67 7,382.59
Total equity 10,410.05 8,052.41
Liabilities
MNon-current liabilities
Financial liabilities
- Borrowings 4,402.28 1,349.17
- Lease liabilities 157.96 156.39
Provisions 193.33 165.96
Deferred tax liabilities (net) 40,94 -
Total non-current liabilities 4,794.51 1,671.52
Current liabilities
Financial liabilities
- Borrowings 773.44 1,110.72
- Lease liabilities 77.94 48.72
- Trade payables
-Total outstanding dues of micro and small enterprises 128.62 86.16
-Total outstanding dues of creditors other than micro and small enterprises 1,125.58 1,025.13
- Other financial liabilities 1,166.19 495.34
Provisions 23.59 20.09
Current tax liabilities (net) 93.88 131.31
Other current liabilities 589.32 314.29
Total current liabilities 3,978.56 3,231.76
Total liabilities 8,773.07 4,903.28
Total equity and liabilities 19,183.12 12,955.69
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Aragen Life Sciences Private Limited (formerly known as GVK Biosciences Private Limited)

Corporate Identification Number - U74999TG2000PTC035826
Registered and Corporate Office : Plot 28A, IDA Nacharam, Hyderabad, Telangana, 500076, India

Statement of standalone cash flows for the year ended 31 March 2022

(% in million)

For the year ended

31 March 2022

31 March 2021

Cash flow from operating activities

Profit before tax 2,776.38 1,865.95
Adjustments for:
Depreciation and amortisation expense 1,068.13 B835.72
Interest income (60.65) (90.94)
Liabilities no longer required written back (30.28) (51.34)
Income from investments = (0.34)
Interest expense 226.68 170.71
Employee stock compensation expense 69.85 -
Unrealised foreign exchange fluctuation gain (8.77) (28.31)
Gain on sale of property, plant and equipment - (4.11)
Provision for doubtful debts (10.82) 1777
Financial guarantee income (2.45) (2.45)
Property, plant and equipment written-off 0.74 2.15
Adjustments for working capital changes
(Increase)/decrease in inventories (294,55) 56.45
Increase in trade receivables (105.75) (324.53)
(Increase)/decrease in loans (0.12) 2.57
Increase In other non-current financial assets (11.33) (2.85)
Increase in other current assets (33.62) (161.18)
Increase in trade payables 173.36 106.95
Increase/(decrease) in other current financial liabilities (3.43) 22.21
Increase in provisions 38.27 27.30
Increase in other current liabilities 279.75 99.67
Cash generated from operations 4,071.39 2,541.40
Income-tax paid, net (668.70) (438.43)
Net cash generated from operating activities 3,402.69 2,102.97
Cash flow from investing activities
Purchase of property, plant and equipment including CWIP and capital advances (3,299.42) (1,330.92)
Proceeds from sale of property, plant and equipment - 4,20
Redemption of margin money deposits 3.95 -
(Investment in)/redemption of fixed deposits, net (525.94) (484.65)
Loans repaid by related parties - 270.12
Income from investments = 0.34
Payment towards acquisition of subsidiaries (1,074.08) (258.36)
Redemption of mutual funds, net - 10.10
Finance and interest income received 76.32 70.50
Net cash used in investing activities (4,819.17) (1,718.67)
Cash flow from financing activities
Proceeds from issue of equity shares 162.75 "
Proceeds from long-term borrowings 3,480.00 -
Repayment of long-term borrowings (311.64) (137.49)
Repayment of |ease liabilities (79.79) (54.17)
Payment of dividend - (480.00)
Repayment of short-term borrowings, net (441.99) (163.65)
Interest expense paid (179.36) (151.45)
Net cash generated/(used) in financing activities 2,629.97 (986.76)
Net increase/(decrease) in cash and cash equivalents 1,213.49 (602.46)
Cash and cash equivalents at the beginning of the year 630.73 1,233.19
Cash and cash equivalents at the end of the year 1,844.22 630.73
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Aragen Life Sciences Private Limited (formerly known as GVK Biosciences Private Limited)
Corporate Identification Number - U74999TG2000PTC035826
Registered and Corporate Office : Plot 28A, IDA Nacharam, Hyderabad, Telangana, 500076, India

Notes to the standalone financial results for the quarter and year ended 31 March 2022

[y

The above financial results for the quarter and year ended 31 March 2022 ("the statements") which are published in accordance
with Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, have been reviewed and recommended by the Audit Committee at its meeting held on 26 May 2022. The Board of Directors
at its meeting held on 26 May 2022 have approved the above results and taken them on record.

%]

The financial results of the Aragen Life Sciences Private Limited ("the Company") have been prepared in accordance with and
comply in all material aspects with the Indian Accounting Standards (Ind AS) notified under Section 133 of the Companies Act
2013 ("the Act") read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time to time and other
relevant provisions of the Act and in terms of Regulation 52 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015 ('Listing Regulations’).

w

During the guarter ended 31 March 2022, the Company had Issued 2,000 rated, listed, redeemable, Non-convertible Debentures
(NCDs) of face value 1,000,000 each for a total amount of # 2,000 million on a private placement basis. These NCDs have been
listed on the Stock Exchange (BSE Limited) with effect from 14 February 2022, The NCDs are repayable at the end of 36 months
from the date of allotment and carry an annual interest rate of 7.75% per annum due on 11 February of every year.

4 In terms of requlation 54(2) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, these NCDs are
secured by first charge on Property plant & equipment, movable CWIP including immovable property at Mallapur unit with
minimum asset cover of 1.25x.

5 During the quarter ended 31 March 2022, the Company had not received any complaints from the NCD holders and there has
been no Compliant pending for redressal at the beginning or at the end of the quarter. The equity shares of the Company are not
listed on any Stock Exchange.

6 In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 27 May 2016, the statutory auditors of the Company have carried out an
audit of the above audited standalone financial results for the year ended 31 March 2022 and have issued an unmedified audit
report. The audit report of the Statutory auditors is being filed with the Bombay Stock Exchange of India (BSE) and also is
available on the Company's website.

7 Scheme of arrangement
Excelra Knowledge Solutions Private Limited (Excelra), GVK Davix Research Private Limited, GVK Davix Technologies Private
Limited (GVK DTPL) and Aragen Life Sciences Private Limited and their respective shareholders have entered into a Composite
Scheme of Arrangement under Section 230 to 232 of the Companies Act, 2013 ("Scheme") which contemplates Amalgamation of
Excelra, with GVK DTPL and thereupon demerger of information technology business and related investments of GVK DTPL into
GVK Davix Research Private Limited and amalgamation of residual of GVK DTPL into Aragen Life Sciences Private Limited, with 01
and 02 April 2021 as the Appointed Dates.

All companies involved in the Scheme have filed joint petition with National Company Law Tribunal, Hyderabad Bench ("NCLT")
on 9 September 2021 for approval to the Scheme (after completion of due process i.e. meetings of unsecured creditors of the
respective companies etc.). NCLT heard the Joint petition on 29 September 2021 and ordered the serving of the petition on
statutory authorities (i.e. RD, ROC, OL & Income Tax authorities). Accordingly, the petition was served on the statutory
authorities on 11 October 2021 and the authorities have filed their responses. NCLT heard the responses filed by the Statutory
authorities in 1st week of May 2022 and the matter was reserved for final order. Therefore, no adjustments are made in the
financial results,

8 Acquisition of Intox Private Limited
During the quarter ended 31 December 2021, the Company has acquired 56.82% stake in Intox Private Limited, based out of
Pune and Intox Private Limited became a subsidiary of the Company with effect from 13 December 2021 and the Company also
agreed to acquire balance up to 100% in phased manner.

9 Figures for the quarter ended 31 March 2022 represents the balancing figure between the audited figures in respect of the full
financial year and the unaudited year to date figures up to the third quarter of the current financial year.

10 The Company started publishing quarterly results from quarter ended 31 March 2022 and hence quarterly figures for the quarter
ended 31 March 2021 have not been given basis exemption allowed by SEBI vide their circular dated 05 October 2021.

11 Where financial results contain both consolidated and standalone financial results of the Group, segment information is required
to be presented only in the consolidated financial results. Accordingly, segment information has been presented in the
consolidated financial results.



aragen
12 Impact of Covid 19 and assessment

The Company has considered internal and external sources of information up to the date of approval of the above financial results
in evaluating the possible impact that may result from the pandemic relating to COVID-19 on the carrying amounts of property,
plant and equipment, intangible assets, receivables, investments and other financial assets. The Company has applied prudence
in arriving at the estimates and assumptions and also performed sensitivity analysis on the assumptions used. The Company is
confident about the recoverability of these assets. However, the impact of the global health pandemic may be different from that
estimated as at the date of approval of the above financial results. Considering the continuing uncertainties, the Company will
continue to closely monitor any material changes to future economic conditions.

13 The Board of Directors of the Company have recommended a final dividend of  8.64 per share an 26 May 2022 for the financial
year ended 31 March 2022, Such final dividend is subject to approval of share holders.

for and on behalf of the Board of Directors of
Aragen Life Sciences Private Limited
(formerly known as GVK Biosciences Private Limited)

MANMAH E Digitally signed by

MANMAHESH
SH KANTIPLDI
Date: 2022.05.26

KANTIPUDI 193422 10530

Place: Hyderabad Manmahesh Kantipudi
Date: 26 May 2022 Director & Chief Executive Officer
DIN: 05241166
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ndependent Auditors Report

To the Board of Directors of Aragen Life Sciences Private Limited (formerly
known as GVK Biosciences Private Limited)

Report on the audit of the Consolidated Annual Financial Results

We have audited the accompanying consolidated annual financial results of Aragen Life Sciences Private
Limited (formerly known as GVK Biosciences Private Limited) (hereinafter referred to as the “Holding
Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as “the
Group"), for the year ended 31 March 2022, attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").

Attention is drawn to the fact that the figures for the quarter ended 31 December 2021, as reported in
these consolidated annual financial results have been approved by the Holding Company's Board of
Directors, but have not been subjected to audit or review since the Holding Company got listed during the
current year/quarter ended 31 March 2022.

In our opinion and to the best of our information and according to the explanations given to usreports of
other auditors on separate audited financial statements of the subsidiaries, the aforesaid consolidated
annual financial results:

a. include the annual financial results of the following entities

1. Aragen Bioscience, Inc.
2. Aragen Lifesciences B.V.

3. Intox Private Limited

4. GVK Biosciences Employee welfare trust
5. Aragen Foundation

b. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of consolidated net profit and other comprehensive loss and other financial information of the
Group for the year ended 31 March 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Resullts section of our
report. We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence obtained by us,along with the consideration of reports of the other auditors referred

Repistered Offica:

B S R & Asscciates (a parinership firm with Registration No. BABS228) converied inlo B SR & 14th Floor, Central 8 Wing and North © Wing, Mescao IT Park 4. Nesco
Associates LLP (a Limiled Liability Parinership with LLP Registration No. AAB-8182) wilh effect Canlar, Wastern Express Highway, Goregacn (East), Mumbai - 400063
fram Oclober 14. 2013



B S R & Associates LLP
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to in sub paragraph no. (a) of the “Other Matters” paragraph below, is sufficient and appropriate to provide
a basis for our opinion on the consolidated annual financial results.

Management's and Board of Directors' Responsibilities for the Consolidated Annual Financial

Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the consolidated
net profit/ loss and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted in India and
in compliance with Regulation 52 of the Listing Regulations. The respective Management and Board of
Directors of the entities included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of each entity and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the consolidated annual financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation
of the consolidated annual financial results by the Management and the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and the Board of
Directors of the entities included in the Group are responsible for assessing the ability of each entity to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
entity or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the entities included in the Group is responsible for overseeing the
financial reporting process of each entity.

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these consolidated annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

— Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

—  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
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estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

— Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated annual financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to cease to continue as a going concern.

— Evaluate the overall presentation, structure and content of the consolidated annual financial results,
including the disclosures, and whether the consolidated annual financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

— Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within
the Group to express an opinion on the consolidated annual financial results. We are responsible for
the direction, supervision and performance of the audit of financial statemenis of such entities
included in the consolidated annual financial results of which we are the independent auditors. For
the other entities included in the consolidated annual financial results, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion. Our
responsibilities in this regard are further described in sub paragraph no. (a) of the “Other Matters”
paragraph in this audit report.

We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including
any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

a. The consolidated annual financial results include the audited financial results of two subsidiaries,
whose financial statements reflect total assets (before consolidation adjustments) of INR 760.95
million as at 31 March 2022, total revenue (before consolidation adjustments) of INR 175.60 million
and total net profit after tax (before consolidation adjustments) of INR 57.97 million and net cash
inflows (before consolidation adjustments) of INR
0.83 million for the year ended on that date, as considered in the consolidated annual financial results,
which have been audited by their respective independent auditors. The independent auditor's reports
on financial statements of these entities have been furnished to us by the management.

Our opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the reports of such auditors and
the procedures performed by us are as stated in paragraph above.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to our reliance on the work done and the reports of the other auditors.

b. The consolidated annual financial results include the unaudited financial results of two subsidiaries
(which include one trust), whose financial statements reflect total assets (before consolidation
adjustments) of INR 71.79 million as at 31 March 2022, total revenue (before consolidation
adjustments) of INR 166.90 million, total net profit after tax (before consolidation adjustments) of INR
10.20 million and net cash inflows (before consolidation adjustments) of INR 15.07 million for the year
ended on that date, as considered in the consolidated annual financial results. These unaudited
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financial statements have been furnished to us by the Board of Directors.

Qur opinion on the consolidated annual financial results, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on such financial statements. In
our opinion and according to the information and explanations given to us by the Board of Directors,
these financial statements are not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matter
with respect to the financial statements certified by the Board of Directors.

The consolidated annual financial results include the results for the quarter ended 31 March 2022
being the balancing figure between the audited figures in respect of the full financial year and the
unaudited year to date figures up to the third quarter of the current financial year.

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No.:116231W/W-100024

Digitally signed by
ARPAN ARPAN SHANTILAL JAIN

SHANTILAL JAIN Date: 2022.05.26

19:49:31 +05'30"

Arpan Jain

Partner

Hyderabad Membership No.: 125710
26 May 2022 UDIN:22125710AJQZLK5714
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Aragen Life Sciences Private Limited (formerfly known as GVK Biosciences Private Limited)

Corporate Identification Number - U74999TG2000PTCD35826
Registered and Corporate Office : Plot 28A, IDA Nacharam, Hyderabad, Telangana, 500076, India

Statement of consolidated audited assets and liabilities as at 31 March 2022

(Z in million)

Assets
Non-current assets
Property, plant and equipment
Capital work-in-progress
Goodwill
Other intangible assets
Right-of-use assets
Financial assets
- Investments
- Other financial assets
Deferred tax assets (net)
Non-current tax assets (net)
Other non-current assets
Total non-current assets
Current assets
Inventories
Financial assets
- Trade receivables
- Cash and cash equivalents
- Bank balances other than cash and cash equivalents
- Loans
- Other financial assets
Other current assets
Total current assets

Total assets

Equity and liabilities
Equity
Equity share capital
Other equity
Equity attributable to the owners of the Company
Non-controlling interests
Total equity
Non-current liabilities
Financial liabilities
- Borrowings
- Other financial liabilities
- Lease liabilities
Provisions
Deferred tax liabilities (net)
Total non-current liabilities
Current liabilities
Financial liabilities
- Borrowings
- Lease liabilities
- Trade payables
-Total outstanding dues of micro and small enterprises
-Total outstanding dues of creditors other than micro and small enterprises
- Other financial liabilities
Provisions
Current tax liabilities (net)
Other current liabilities
Total current liabilities
Total liabilities

Total equity and liabilities

As at
31 March 2022 31 March 2021
8,920.60 5,757.93
321.74 745,20
1,618.13 264.73
270.44 92.44
591.28 611.31
1.86 1.83
490.28 65.26
" 6.49
278.11 170.89
16.25 41.27
12,508.69 7,757.35
987.48 670.94
2,431.51 2,156.29
2,053.57 899.20
1,408.48 1,166.09
1.24 1.11
156.88 173.65
784,18 723.09
7,823.34 5,790.37
20,332.03 13,547.72
681.38 669.82
9,620.69 7,438.03
10,302.07 8,107.85
513.07 -
10,815.14 8,107.85
4,402.28 1,349.17
4.00 -
342.38 380.10
275.46 210.58
83.69 -
5,107.81 1,939.85
773.44 1,110.72
123.93 93.97
129.22 86.16
1,132.62 1,005.52
1,308.82 624,51
34.97 26.93
157.06 139.55
749.02 412.66
4,409.08 3,500.02
9,516.89 5,439.87
20,332.03 13,547.72
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Aragen Life Sciences Private Limited (formerly known as GVK Biosciences Private Limited)
Corporate Identification Number - U74999TG2000PTC035826
Registered and Corporate Office : Plot 28A, IDA Nacharam, Hyderabad, Telangana, 500076, India

Statement of consolidated cash flows for the year ended 31 March 2022

( in million)

For the year ended

31 March 2022

31 March 2021

Cash flow from operating activities

Profit before tax 2,676.49 2,174.68
Adjustments for:

- Depreciation and amortisation expense 1,288.98 1,004.89
- Property, plant and equipment written-off 0.71 2.15
- Income from investments 0.64 (0.34)
- Finance and interest income (61.80) (93.82)
- Liabilities no longer required written-back (30.28) (51.34)
- Gain on sale of property, plant and equipment - (4.11)
- Interest expense 234.18 181.08
- Employee stock compensation expense 75.93 6.25
- Provision for doubtful debts (22.42) 37.83
- Unrealised foreign exchange fluctuation gain (6.70) (30.90)
Adjustments for working capital changes:

(Increase)/decrease In inventaries (315.98) 59.76
Increase in trade receivables (88.48) (347.00)
(Increase)/decrease in short term loans (0.10) 2.57
Increase in other financial assets (11.33) (2.85)
Decrease/(increase) in other current assets (64.82) (160.71)
Increase in trade payables 180.00 149.95
(Decrease)/increase in other current financial liabilities (29.94) 91.40
Increase in provisions 45,58 51.07
Increase in other current liabilities 296.24 126.63
Cash generated from operations 4,166.54 3,197.19
Income-tax pald during the year (768.38) (440.41)
Net cash generated from operating activities 3,398.16 2,756.78
Cash flow used in investing activities

Purchase of property, plant and equipment incl. CWIP and Capital advances (3,518.49) (1,514.35)
Proceeds from sale of property, plant and equipment - 4,20
(Investment in)/redemption of fixed deposits, net (534.06) (484.65)
Income from investments 107.01 0.34
Payment towards acquisition of subsidiaries (1,074.08) =
Redemption of mutual funds, net - 10.10
Finance and interest income received 77.17 83.07
Net cash used in investing activities (4,942.45) (1,901.29)
Cash flow from financing activities

Proceeds from issue of equity shares 162.75 =
Payment of dividends - (474.25)
Proceeds from long-term borrowings 3,480.00 #
Repayment of long-term borrowings (311.64) (137.49)
Proceeds from/ (repayment) of short-term borrowings, net (441.99) (310.55)
Repayment of lease liabilities (134.12) (117.47)
Employee stock options bought back - (18.33)
Interest expense paid (178.90) (166.29)
Net cash flow generated/(used) in financing activities 2,576.10 (1,224.38)
Net increase/(decrease) in cash and cash equivalents 1,031.81 (368.89)
Cash and cash equivalents at the beginning of the year 899.20 1,269.08
Cash and cash equivalents as on acquisition date of a subsidiary 118.65 -
Effect of exchange differences on cash and cash equivalents held in foreign currency 3.91 (0.99)
Cash and cash equivalents at the end of the year 2,053.57 899,20
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Aragen Life Sciences Private Limited (formerly known as GVK Biosciences Private Limited)
Corporate Identification Number - U74999TG2000PTC035826

Registered and Corporate Office : Plot 28A, IDA Nacharam, Hyderabad, Telangana, 500076, India
Notes to the consolidated financial results for the quarter and year ended 31 March 2022

1 The above financial results for the quarter and year ended 31 March 2022 ("the statements") which are published in accordance with
Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, have
been reviewed and recommended by the Audit Committee at its meeting held on 26 May 2022. The Board of Directors at its meeting
held on 26 May 2022 have approved the above results and taken them on record.

2 The financial results of the Aragen Life Sciences Private Limited ("the Company") and its subsidiaries (the Company and its subsidiaries
together referred to as "the Group") have been prepared in accordance with and comply in all material aspects with the Indian
Accounting Standards (Ind AS) notified under Section 133 of the Companies Act 2013 ("the Act") read with the Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time and other relevant provisions of the Act and in terms of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulations 2015 ('Listing
Regulations’).

3 During the quarter ended 31 March 2022, the Group had issued 2,000 rated, listed, redeemable, Non-convertible Debentures (NCDs) of
face value 1,000,000 each for a total amount of 2,000 million on a private placement basis. These NCDs have been listed on the
Stock Exchange (BSE Limited) with effect from 14 February 2022. The NCDs are repayable at the end of 36 months from the date of
allotment and carry an annual interest rate of 7.75% per annum due on 11 February of every year.

4 In terms of regulation 54(2) of the SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015, the NCDs are secured by
first charge on Property plant & equipment, movable CWIP including immovable property at Mallapur unit with minimum asset cover of
1.25%.

5 During the quarter ended 31 March 2022, the Company had not received any complaints from the NCD holders and there has been no
Compliant pending for redressal at the beginning or at the end of the quarter. The equity shares of the Company are not listed on any
Stock Exchange.

6 In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated 27 May 2016, the statutory auditors of the Group have carried out an audit of
the above audited standalone financial results for the year ended 31 March 2022 and have issued an unmodified audit report. The audit
report of the Statutory auditors is being filed with the Bombay Stock Exchange of India (BSE) and also is available on the Group's
website,

7 Scheme of arrangement
Excelra Knowledge Solutions Private Limited (Excelra), GVK Davix Research Private Limited, GVK Davix Technologies Private Limited
(GVK DTPL) and Aragen Life Sciences Private Limited and their respective shareholders have entered into a Composite Scheme of
Arrangement under Section 230 to 232 of the Companies Act, 2013 ("Scheme") which contemplates Amalgamation of Excelra, with GVK
DTPL and thereupon demerger of information technology business and related investments of GVK DTPL into GVK Davix Research
Private Limited and amalgamation of residual of GVK DTPL into Aragen Life Sciences Private Limited, with 01 and 02 April 2021 as the
Appointed Dates.

All companies involved in the Scheme have filed joint petition with National Company Law Tribunal, Hyderabad Bench ("NCLT") on 9
September 2021 for approval to the Scheme (after completion of due process i.e. meetings of unsecured creditors of the respective
companies etc.). NCLT heard the Joint petition on 29 September 2021 and ordered the serving of the petition on statutory authorities
(i.e. RD, ROC, OL & Income Tax authorities). Accordingly, the petition was served on the statutory authorities on 11 October 2021 and
the authorities have filed their responses. NCLT heard the responses filed by the Statutory authorities in 1st week of May 2022 and the
matter was reserved for final order. Therefore, no adjustments are made in the financial results.

8 Acquisition of Intox Private Limited
During the quarter ended 31 December 2021, the Company has acquired 56.82% stake in Intox Private Limited, based out of Pune and
Intox Private Limited became a subsidiary of the Company with effect from 13 December 2021 and the Company also agreed to acquire
balance up to 100% in phased manner.

9 Figures for the quarter ended 31 March 2022 represents the balancing figure between the audited figures in respect of the full financial
year and the unaudited year to date figures up to the third quarter of the current financial year.

10 The Group started publishing quarterly results from quarter ended 31 March 2022 and hence quarterly figures for the quarter ended 31
March 2021 have not been given basis exemption allowed by SEBI vide their circular dated 05 October 2021.



11 Segment Information
Operating segments
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Based on Group's business model, providing contract research and development services has been considered as the only reportable
business segment and hence no separate financial disclosures are provided in respect of its single business segment.

Geographical information

The geographical information analyses the Group's revenues and non-current assets by the Group’s country of domicile (i.e. India) and
other countries. In presenting the geographical information, segment revenue has been based on the geographic lacation of the
customers and segment assets which have been based on the geographical location of the assets.

Segment revenue

For the year ended
31 March 2022 31 March 2021

Europe 2,978.561 2,517.84
India 1,030.61 560.67
North America 7,774.81 6,655.36
Rest of the world 2,089.58 1,595.98
___13,873.61  11,333.85
Non-current operating
As at

31 March 2022 31 March 2021
India 11,107.12 6,834,49
United States of America 631.32 678.39
Total non-current operating assets 11,738.44 7,512.88

*Non-current operating assets includes all the items except financial instruments and tax related assets,

12 Impact of Covid 19 and assessment

The Group has considered internal and external sources of information up to the date of approval of the above financial results in
evaluating the possible impact that may result from the pandemic relating to COVID-19 on the carrying amounts of property, plant and
equipment, intangible assets, recelvables, investments and other financial assets, The Group has applied prudence in arriving at the
estimates and assumptions and also performed sensitivity analysis on the assumptions used. The Group is confident about the
recoverabllity of these assets. However, the impact of the global health pandemic may be different from that estimated as at the date of
approval of the above financial results. Considering the continuing uncertainties, the Group will continue to closely monitor any
material changes to future economic conditions.

13 The Board of Directors of the Company have recommended a final dividend of ¥ 8.64 per share on 26 May 2022 for the financial year

ended 31 March 2022. Such final dividend is subject to approval of share holders.

Place: Hyderabad
Date: 26 May 2022

for and on behalf of the Board of Directors of
Aragen Life Sciences Private Limited
(formerly known as GVK Biosciences Private Limited)

MANMAHE
SH KANTIPUDI

Date: 2022.05.26

KANTIPUDI 93453 10530°

Manmahesh Kantipudi
Director & Chief Executive Officer
DIN: 05241166



May 26, 2022

To

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai - 400 001
Tel: 022 - 22721233 /4

Fax: 022 - 22721919

Ref: Aragen Life Sciences Private Limited
Scrip Code: 973783

ISIN: INE483107010

Dear Sir,

Sub: Declaration in respect of Audit Report with Unmodified Opinion on the Financial
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Results for the Financial Year ended March 31, 2022

Pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company
viz. M/s. BS R & Associates LLP, Chartered Accountants, have issued their audit report with
an unmodified opinion on the Standalone and Consolidated Financial Results of the Company

for the Financial Year ended March 31, 2022.

Thanking you

For Aragen Life Sciences Private Limited

RAMAKRIS Digitally signed

by RAMAKRISHNA
HNA KASTURI
Date; 2022.05.26
KASTURI 193600 0530
Ramakrishna Kasturi

Company Secretary & Compliance Officer

Registered & Corporate Office

Aragen Life Sciences Pvt. Ltd.

(Farmerly known as GVK Biosciences Pyt, Ltd.)
28 A, IDA Nacharam, Hyderabad 500 076, India
T: +9140 6692 9999 F: +91 40 6692 9900

W: aragen.com CIN: U74999TG2000PTC035826
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Annexure-XII- A

Initial Disclosure to be made by an entity identified as a Large Corporate

S.No. Particulars

Details

1 Name of the Company

Aragen Life Sciences Private
Limited

2 CIN

U74999TG2000PTC035826

March, 2022 (in Rs. Cr)

3 Outstanding borrowing of company as on 31% | 457.5

4 Highest Credit Rating During the previous FY | CRISIL AA-/Stable
along with name of the Credit Rating Agency

under the framework

5 Name of Stock Exchange in which the fine shall be | BSE Limited
paid, in case of shortfall in the required borrowing

We confirm that we are a Large Corporate as per the applicability criteria given under the
Chapter XII of SEBI Operational circular dated August 10, 2021.

Ramakrishna Katuri
Company Secretary & Compliance Officer
Ph: 040-66929999

Email: Compliances@aragen.com

Date: |9 ' 0(1'2022—

Registered & Corporate Office

Aragen Life Sciences Pvt. Ltd.

[Formerly known as GVK Biosciences Pvt, Ltd.)
28 A, IDA Nacharam, Hyderabad 500 076, India
T:+91 40 6692 9999 F:+91 40 6692 9900
W:aragen.com CIN: UT4999TG2000PTC035826

Sachif(Dharap

Chief Financial Officer
Ph: 040-66929999
Email: Compliances@aragen.com







